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Zklujvª�=_jfu gZibkZg�\ `Zgj_�ZihdZebikbkZ��=_jfZ �+HUPDV��`be�\ i_jbh^�ijZ\e_gby�:glhgb_\��Z g_�\ i_j\hf�\_d_��dZd�iheZ]Zeb�g_dhlhju_�lhedh\Zl_eb��hlh`^_kl\eyy�=_jfm��Z\lhjZ ©IZklujyª��k=_jfhc�� mihfygmluf� Zihklhehf� IZ\ehf�� ©�VS�VDVTH >���@� C(UP�Q NDi WR½M V½Q D¹WRlM �GHOIRºMª��Jbf���������Ijb�hij_^_e_gbb�^Zlu�gZibkZgby�©IZklujyª�ke_^m_l�h[jZlblvky�d DZghgm�FmjZlhjb��\ dhlhjhf�]h\hjblky��©3DVWRUHP�YHUR�QXSHUULPH�WHPSRULEXV�QRVWULV�LQ�XUEH�5RPD�+HUPDV�FRQVFULSVLW�VHGHQWH�LQ�FDWKHGUD�XUELV�5RPDH� HFFOHVLDH� 3LR� HSLVFRSR� IUDWUH� HLXV�� HW� LGHR� OHJL� HXP�TXLGHP� RSRUWHW�� VHG� SXEOLFDUH� YHUR� LQ� HFFOHVLD� SRSXOR�QHTXH�LQWHU�SURSKHWDV�FRPSOHWR�QXPHUR�QHTXH�LQWHU�DSRVWRORV�LQ�ILQHP�WHPSRUXP�SRWHVWª���©©IZklujyª�kh\k_f�g_�^Z\gh��m`_�\ gZrb�\j_f_gZ� gZibkZe�=_jfZ�\ ]hjh^_�Jbf_��dh]^Z�dZn_^jhc�jbfkdhc�wdde_kbb�aZ\_^h\Ze�_]h�[jZl�_ibkdhi�Ibc��ihwlhfm�qblZlv�_]h�fh`gh��gh�g_evay�h]eZrZlv�_]h�\ wdde_kbb�gZjh^m�gb kj_^b�ihegh]h�kibkdZ�ijhjhdh\��gb kj_^b�Zihklheh\�^h�dhgpZ�\j_f_gª� �eZl�����LZdbf�h[jZahf��ke_^m_l�ij_^iheh`blv��qlh�©IZklujvª�[ue�gZibkZg�=_jfhc�\ ���o ]]�� ,,�\_dZ��Wlh�ijhba\_^_gb_�khklhbl�ba�lj_o�qZkl_c��9LVLRQHV��<b^_�gby���0DQGDWD��AZih\_^b��b 6LPLOLWXGLQHV��Ijblqb���P_jdh\gu_�^_yl_eb�dhgpZ�,,�² gZqZeZ�,,,�\_dh\�hlau\Zxlky�h ©IZkluj_ª� k [hevrbf�ihql_gb_f��Bjbg_c�pblbjm_l� _]h�dZd�JUDI� �ibkZgb_���Debf_gl�:e_dkZg^jbckdbc�gZau\Z_l�_]h�[h]h^mogh\_gguf��©THfZM � GºQDPLM � WÙ C(UP� NDW� �SRN�OX\LQ ODORÀVDª���©;h`_kl\_ggZy�kbeZ�]h\hjbeZ�=_jf_�ih�hldjh\_gbxª��]j_q�����©IZklujvª�^hr_e�^h�gZk�\ ^\mo�eZlbgkdbo�b h^ghf�wnbhikdhf�i_j_\h^Zo��]j_q_kdbc�hjb]bgZe�^hr_e�\ jZaguo�\_jkbyo�g_�p_ebdhf��< Fbqb]Zgkdhf�iZibjmk_�,,,�\_dZ��kh^_j�`Zs_f�hdheh�q_l\_jlb�]j_q_kdh]h�l_dklZ�©IZklujyª��gZqZehf�\k_]h�ijhba\_^_gby�[ueh�iylh_ \b^_gb_��gZau�\Z_fh_�\ gZrbo�ba^Zgbyo�\ khhl\_lkl\bb�k eZlbgkdbf�i_j_\h^hf�0DQGDWD��Ihwlhfm�_klv�hkgh\Zgby�khfg_\Zlv�ky�\ _^bgkl\_�wlh]h�ijhba\_^_gby��\hafh`gh��9LVLRQHV�����khklZ\eyeb�kZfhklhyl_evgh_�ijhba\_^_gb_�
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H[ebq_gb_�=_jfu�aZ�_]h�kh[kl\_ggu_�keZ[hklb�b aZ�g_[j_`ghklv\ bkijZ\e_gbb�^_l_c�_]h� <hkiblZl_ev�fhc�ijh^Ze�\ Jbf_�h^gm�^_\hq�dm��Ih�ijhr_kl\bb�fgh]bo�e_l�y m\b^_e�__��ma�gZe� b ihex[be� dZd� k_kljm�� Q_j_a� g_dhlhjh_�\j_fy��m\b^_\��qlh�hgZ�dmiZ_lky�\ j_d_�Lb[j��yih^Ze� _c� jmdm� b \u\_e ba� j_db�� =ey^y� gZ� __djZkhlm��y ^mfZe��©KqZkleb\�[u�y [ue��_keb�[u�bf_e�`_gm�lZdmx�`_�b ebphf�b gjZ\hfª��Lhev�dh� wlh�� b gbq_]h� [he__� y g_� ih^mfZe�� Iha`_�r_e� y k� lZdbfb�fukeyfb�b ijhkeZ\eye�l\hj_�gb_� ;h`b_�� jZa^mfu\Zy�� kdhev� \_ebq_kl\_ggh�hgh�b ij_djZkgh��<h \j_fy�ijh]medb�y aZkgme��b ^mo� ih^o\Zlbe�f_gy� b ihg_k� dm^Z�lh�� q_j_a�f_klghklv��ih�dhlhjhc�q_eh\_d�g_�fh]�ijhclb��;ueZ�hgZ�kdZebklZ��djmlZ�b g_ijhoh^bfZ�ba�aZ�\h^��Fbgh\Z\�__��y ^hklb]�jZ\gbgu�b��ij_deh�gb\�dhe_gZ��gZqZe�fheblvky�=hkih^m�b bkih\_�^h\Zlv� ]j_ob� k\hb��B \h� \j_fy�fh_c�fhebl\u�hl\_jaehkv�g_[h�b m\b^Ze�y lm�`_gsbgm��dhlh�jmx�ih`_eZe�k_[_��HgZ�ijb\_lkl\h\ZeZ�f_gy�kg_[Z�� ©A^jZ\kl\mc��=_jfZª��<a]eygm\�gZ�g__��ykijhkbe�� ©=hkih`Z�� qlh� lu� a^_kv� ^_eZ_rv"ª�HgZ�hl\_qZ_l�fg_��©Y \aylZ�kx^Z��qlh[u�h[eb�qblv�ij_^�=hkih^hf�]j_ob�l\hbª��² ©=hkih`Z��m`_eb�lu�f_gy�[m^_rv�h[\bgylv"ª�² ©G_l��gh�\ukemrZc� keh\Z�� dhlhju_� ohqm� kdZaZlv� l_[_��;h]��`b\msbc�gZ�g_[_kZo��khl\hjb\rbc�ba�gb�q_]h� \k_� kms__� b mfgh`b\rbc� jZ^b� k\ylhc�wdde_kbb�k\h_c��]g_\Z_lky�gZ�l_[y�aZ�lh��qlh�lu�kh]j_rbe�ijhlb\�f_gyª��Y ]h\hjx�\ hl\_l�_c��©=hkih`Z��_keb�y kh]j_rbe�ijhlb\�l_[y��lh�dZ�dbf�h[jZahf"� ]^_�beb� dh]^Z� y kdZaZe� l_[_� dZ�dh_�gb[m^v�^mjgh_�keh\h"�G_�\k_]^Z�eb�y m\Z�`Ze�l_[y�dZd� ]hkih`m��g_�\k_]^Z�eb�y ihqblZe�l_[y�dZd�k_kljm"�Qlh�`_�gZ]h\Zjb\Z_rv�gZ�f_�gy� klhev� ^mjgh_"ª�Lh]^Z� hgZ�� meu[Zykv�� hl\_�lbeZ�fg_�� ©< k_j^p_�l\h_f�\hagbdeh�g_qbklh_�ih`_eZgb_��M`_eb�g_� ^mfZ_rv�� qlh� ^ey� q_eh�\_dZ� ijZ\_^gh]h� b lh� ihjhqgh�� _keb� \ k_j^p_�_]h�\hagbdZ_l�om^h_�ih`_eZgb_"�Wlh� ]j_o�^ey�

g_]h�� b ijblhf� ly`dbc��B[h� q_eh\_d� ijZ\_^�guc� b ihfurey_l� ijZ\_^gh_��B dh]^Z� hg� ih�furey_l�ijZ\_^gh_�b g_mdehggh�d lhfm�klj_�fblky��lh�bf__l�gZ�g_[_kZo�[eZ]h\he_gb_�=hk�ih^Z� \h� \kydhf� ^_e_��L_�`_�� dhlhju_� aZlZbeb�g_qbklh_� \ k_j^pZo� k\hbo�� gZ\e_dZxl� gZ� k_[y�kf_jlv�b le_g��hkh[_ggh�l_��dhlhju_�ex[yl�gZ�klhysbc�\_d��jhkdhr_kl\mxl�\ [h]Zlkl\_�k\h_f�b g_� h`b^Zxl� [eZ]� [m^msbo��² ]b[gml� ^mrb�bo�� : wlh� ^_eZxl� ^\h_^mrgu_�� dhlhju_� g_�bf_xl�gZ^_`^u�\ =hkih^_��g_�jZ^_xl�h k\h_c�`bagb��Gh� lu� fhebkv� =hkih^m�� b bkp_ebl� hg�]j_ob� l\hb�� b \k_]h� ^hfZ� l\h_]h�� b \k_o k\y�luoª�� Ihke_�lh]h�dZd�ijhbag_keZ�hgZ�wlb�keh\Z��g_�[_kZ�aZdexqbebkv��B y��\_kv�\ kdhj[b�b kljZo_��kdZaZe�k_[_��©?keb�wlh�\f_gy_lky�fg_�\ ]j_o��lh�dZd� fh]m� kiZklbkv� beb� dZdbf� h[jZahf� mfhex�=hkih^Z�h [_kqbke_gguo�]j_oZo�fhbo"�DZdbfb�keh\Zfb� mijhrm� =hkih^Z [ulv� dh� fg_� fbeh�klb\uf"ª�JZafureyy�lZd��m\b^Ze�y \^jm]�i_j_^�kh[hc� [hevrmx� dZn_^jm�� keh\gh� khl\hj_ggmx�ba� \hegu�� [_ehc� dZd� kg_]�� B ijbreZ� klZjZy�`_gsbgZ�\ [e_klys_c�h^_`^_�k dgb]hx�\ jmd_��k_eZ�h^gZ�b ijb\_lkl\h\ZeZ�f_gy��©A^jZ\kl\mc��=_jfZª�� B y�� \ i_qZeb� b ke_aZo�� hl\_lbe��©A^jZ\kl\mc�� ]hkih`Zª�� HgZ� kijhkbeZ�� ©Qlh�i_qZe_g�� =_jfZ�� lu�� dhlhjuc� [ue� l_ji_eb\��mf_j_g� b \k_]^Z� \_k_e"ª� ² ©=hkih`Z�� h^gZ�ij_djZkgZy� `_gsbgZ� mdhjbeZ� f_gy�� [m^lh� ykh]j_rbe�ijhlb\�g__ª��² hl\_lbe�y��B hgZ�kdZ�aZeZ�fg_�� ©< k_j^p_� l\h_f \hagbdeh�\h`^_e_�gb_� d g_c��Wlh�^he`gh�[ulv�qm`^h�jZ[m�=hk�ih^gx�� \_^v� ^ey� jZ[h\� ;h`bbo� ^Z`_� b lZdhc�ihfuk_e� khklZ\ey_l� ]j_o��B k_j^p_� qbklh_� g_�^he`gh� `_eZlv� ^mjgh]h� ² hkh[_ggh� l\h_��=_jfZ�� lu�ba[_]Z_rv� \kydh]h�ij_klmigh]h�ih�`_eZgby� b bkiheg_g� ijhklhlu� b \_ebdh]h�g_aeh[byª�� ©<ijhq_f��g_�jZ^b�l_[y��kh[kl\_ggh��]g_\Z_l�ky� gZ� l_[y� =hkih^v�� gh� aZ� ^hf� l\hc�� dhlhjuc�\iZe�\ g_q_klb_�i_j_^�=hkih^hf�b k\hbfb�jh�^bl_eyfb��B lu��ex[y�^_l_c��g_�\jZamfeye�k\h�_]h�k_f_ckl\Z��gh�iha\hebe�bf�kbevgh�jZa\jZ�lblvky��AZ�wlh�b ]g_\Z_lky�gZ�l_[y�=hkih^v��gh�
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Hg�bkijZ\bl�\k_��qlh�ij_`^_�k^_eZgh�om^h]h�\^hf_� l\h_f�� AZ� bo� ]j_ob� b [_aaZdhgby� lu� ih�^Z\e_g�fbjkdbfb� ^_eZfb��Gh�fbehk_j^b_� ;h�`b_�k`Zebehkv�gZ^�lh[hx�b k_f_ckl\hf�l\hbf�b khojZgbeh�l_[y�\ keZ\_��Lu�lhevdh�g_�dhe_[�ebkv��gh�[m^v [eZ]h^mr_g�b mdj_ieyc�k\h_�k_�f_ckl\h��DZd�dmag_p��mk_j^gh�jZ[hlZy�fhehlhf��kh\_jrZ_l� k\hc� ljm^�� lZd� b ijZ\_^gh_� keh\h��_`_^g_\gh�\gmrZ_fh_��ih[_^bl�\kydh_�aeh��Ih�wlhfm� g_� i_j_klZ\Zc� \jZamfeylv� ^_l_c� k\hbo��b[h�=hkih^v�agZ_l��qlh�hgb�ihdZxlky�hl�\k_]h�k_j^pZ�k\h_]h�b [m^ml�gZibkZgu�\ Dgb]_�`ba�gbª� �kj��Hldj�� ��������Dh]^Z�hgZ�hdhgqbeZ�wlb�keh\Z��lh�kdZaZeZ�fg_��©Ohq_rv�ihkemrZlv��qlh�y qblZlv� [m^m"ª�² ©Ohqm�� ]hkih`Zª��² hl\_�lbe� y�� ©BlZd�� kemrZcª��B��jZkdju\� dgb]m��hgZ�qblZeZ� \_ebq_kl\_ggu_�b ^b\gu_� keh\Z�� dhlh�juo�g_�fh]�y m^_j`Zlv�\ iZfylb��b[h�[ueb�hgb�kljZrgu�� lZd�qlh�q_eh\_d�g_�fh]� \ug_klb�bo��<ijhq_f�� kZfu_� ihke_^gb_� keh\Z� y aZihfgbe��lZd� dZd� [ueb� hgb� djZldbfb�b hljZ^gufb� ^ey�gZk��©<hl�;h]�Kbe��dhlhjuc�g_\b^bfhx�Kbehx�b \_ebdbf� K\hbf� JZamfhf� khl\hjbe� fbj� bkeZ\guf�K\_lhf�K\hbf�[eZ]hmdjZkbe�l\Zjv��b\k_kbevguf� Keh\hf� K\hbf� ml\_j^be� g_[h�� ba_fex�hkgh\Ze�gZ�\h^Zo��b \k_fhsghx�Kbehx�K\h_x�kha^Ze�K\hx�k\ylmx�wdde_kbx��dhlhjmx�b [eZ]hkeh\be��<hl�Hg�baf_gbl�g_[_kZ�b ]hju��ohefu�b fhjy��b \k_�mjZ\gy_lky�^ey�ba[jZgguo�?]h�� qlh[u� bkihegblv� h[_sZgb_�� dhlhjh_� Hg�^Ze��k \_ebdhx�keZ\hx�b lhj`_kl\hf��_keb�hgb�kh[ex^ml� aZih\_^b�;h`bc��ihemq_ggu_�bfb� k\_ebdhx�\_jhxª�� Hdhgqb\� ql_gb_�� hgZ� \klZeZ� k dZn_^ju�� bijbreb�q_l\_jh�xghr_c�b ihg_keb�dZn_^jm�gZ�\hklhd�� : hgZ� ih^ha\ZeZ� f_gy� d k_[_� b�� dhk�gm\rbkv� ]jm^b�fh_c�� kijhkbeZ�� ©IhgjZ\behkv�eb� l_[_�fh_�ql_gb_"ª�² ©=hkih`Z��kZfu_�ih�ke_^gb_� keh\Z� fg_� gjZ\ylky�� gh� ij_^u^msb_�kljZrgu�b `_klhdbª��B hgZ�kdZaZeZ�� ©Wlb�ih�ke_^gb_� keh\Z� hlghkylky� d ijZ\_^guf�� Z i_j�\u_� ² d hlklmigbdZf� b yauqgbdZfª�� < wlh�\j_fy� y\bebkv�^\Z�dZdbo�lh�fm`Z��ih^gyeb�__gZ�ie_qb�b hlijZ\bebkv�\ke_^�aZ�dZn_^jhc��gZ�\hklhd��HgZ�m^ZebeZkv�\_k_eZy�b gZ�ijhsZgb_�ijhbag_keZ��©Fm`Zcky��=_jfZ�ª

,,
Ijba\Zgb_�=_jfu�d ijhih\_^b�hihdZygbb�^_lyf�_]h�b \k_f�\_jmxsbf� =meyy�\ hdj_klghklyo�Dmfkdbo��\ lh�`_�ijb�f_jgh�\j_fy��qlh�b \�ijhrehf�]h^m��\kihfgbe�y h�ij_`g_f�\b^_gbb��b kgh\Z�\hag_k�f_gy�^mo�lm^Z�`_��]^_�ij_`^_�[ueh�\b^_gb_��>hklb]gm\�lh]h� f_klZ�� y ij_dehgbe� dhe_gZ� b gZqZe� fh�eblvky� =hkih^m� b ijhkeZ\eylv� bfy�?]h� aZ� lh��qlh�Hg�m^hklhbe�f_gy�b hldjue�fg_�ij_`gb_�]j_ob�fhb��B dh]^Z�\hkklZe�y hl�fhebl\u��m\b�^_e� ij_^� kh[hx� lm� klZjbpm�� dhlhjmx� \b^_e�ij_`^_�� hgZ� ]meyeZ� b qblZeZ� dZdmx�lh� dgb]m��©Fh`_rv� eb� \ha\_klblv� wlh� ba[jZggbdZf� ;h�`bbf"ª� ² kijhkbeZ� hgZ� f_gy�� Y hl\_lbe��©=hkih`Z�� lZd�fgh]h� y g_�fh]m� aZihfgblv��gh�^Zc� fg_� dgb]m�� y i_j_ibrmª�� ² ©<havfb�� ²kdZaZeZ�hgZ��² Z ihlhf�\ha\jZlb�__ fg_ª��<ay\�dgb]m��y m^Zebeky�\ ihe_�b kibkZe�\k_�[md\Z�\[md\m��g_�ihgbfZy�kfukeZ��B dh]^Z�hdhgqbe�ykibku\Zgb_�dgb]b��\^jm]�aZ[jZeb�__ ba�jmd�fh�bo��gh�dlh�wlh�[ue�² g_�m\b^_e�y�� Kimkly�iylgZ^pZlv�^g_c��\ dhlhju_�y ihklbe�ky� b fgh]h� fhebeky� =hkih^m� hldjueky� fg_�kfuke� gZibkZggh]h�� GZibkZgh� [ueh� ke_^mx�s__��©>_lb�l\hb��=_jfZ��hlklmibeb�hl�=hkih^Z��omebeb�?]h�b \�\_ebdhf�g_q_klbb�ij_^Zeb�k\h�bo� jh^bl_e_c�� b ijhkeueb� hgb� ij_^Zl_eyfb�jh^bl_e_c��ij_^Z\rb�bo��hgb�g_�bkijZ\bebkv��gh�ijbkh_^bgbeb�d ]j_oZf�k\hbf�jZkimlkl\h�bg_q_klb_�kd\_jgu�b lZdbf�h[jZahf�bkihegbeb�f_jm� g_ijZ\^� k\hbo�� H[ty\b� wlb� keh\Z� \k_f�^_lyf� k\hbf� b `_g_� k\h_c�� lZd� dZd� b hgZ� g_�\ha^_j`ZgZ�\ j_qZo�k\hbo�b l_f�kh]j_rZ_l��Mk�eurZ\�`_�wlb�keh\Z��hgZ�h[ma^Z_l�k\hc�yaud�baZkem`bl�ihfbeh\Zgb_��HgZ�h[jZamfblky�ihke_�lh]h��dZd�i_j_^Zrv�_c�keh\Z��dhlhju_�=hkih^v�ih\_e_e�hldjulv�l_[_��Lh]^Z�hlimklylky�]j_ob��kh\_jr_ggu_�ij_`^_�� dZd�bf�� lZd�b \k_f� k\y�luf��_keb�hl�\k_]h�k_j^pZ�ihdZxlky�hgb�b m^Z�eyl� khfg_gby� ba� k_j^_p� k\hbo�� B[h� keZ\hx�K\h_x� ihdeyeky� =hkih^v�� qlh� lhl� ba� ba[jZg�guo�?]h��dlh�b \�wlhl�ij_^hij_^_e_gguc�^_gv�[m^_l�ijh^he`Zlv� ]j_rblv��g_�ihemqbl� kiZk_�gby��B[h�ihdZygbx�ijZ\_^guo�iheh`_gu�kjh�db��b hij_^_e_gu� ^gb�ihdZygby� ^ey� \k_o� k\y�luo��gh�yauqgbdZf�iha\he_gh�dZylvky�^h�kZfh�]h�ihke_^g_]h�^gy��Ihwlhfm�kdZ`b�gZklhyl_eyf�wdde_kbb�� qlh[u� hgb� kh\_jrZeb� imlb� k\hb� \
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bklbg_�� ^Z[u� fh]eb� ihemqblv� h[_lh\Zgby� kh�fgh]hx� keZ\hx�� B \u�� ijZ\_^gbdb�� klhcl_�l\_j^h�b g_�[m^vl_�^\h_^mrgu��qlh[u�i_j_k_�e_gb_� \Zr_� [ueh� kh� k\ylufb� Zg]_eZfb�� ;eZ�`_ggu�l_��dlh�ij_l_jibl�gZklmiZxs__�\_ebdh_�]hg_gb_� b g_� hlj_q_lky� hl� k\h_c� `bagb�� b[h�Kughf�k\hbf�ihdeyeky�=hkih^v��qlh�hlj_dZx�sb_ky� hl� =hkih^Z� ]m[yl� k\hx� `bagv�� Wlh�bf_ggh� hlghkblky� d l_f�� dhlhju_�hlj_dmlky� \ij_^klhysb_� ^gb�� d l_f� `_�� dhlhju_� ij_`^_�hlj_dZebkv��ih�\_ebdhfm�fbehk_j^bx�Hg�k^_�eZeky�fbehklb\uf�� : lu��=_jfZ��g_�ihfgb�g_ijZ\^u�^_l_c�k\hbo�b g_�hklZ\eyc�`_gu�k\h_c��gh�ihaZ[hlvky�h lhf��qlh[u� hgb� hk\h[h^bebkv� hl� ij_`gbo� ]j_oh\��Hgb�h[jZamfylky�ijZ\uf�mq_gb_f��_keb�lu�g_�[m^_rv�^_j`Zlv�aeZ�gZ�gbo��B[h�aehiZfylkl\h�ijb\h^bl� d kf_jlb�� aZ[\_gb_� aeZ� ² d `bagb�\_qghc��: lu�� =_jfZ�� ihl_ji_e� [hevrb_�fbj�kdb_� [_^kl\by� aZ� ij_klmie_gby� ^hfZ� l\h_]h��ihkdhevdm�g_�h[jZsZe�gZ�gbo \gbfZgby�dZd�gZ�g_�dZkZxsb_ky�l_[y�gbkdhevdh�b ij_^Zeky�g_�ijZ\_^guf� k\hbf� aZgylbyf��Gh� lh��qlh�g_�hl�klmibe�lu�hl�`b\h]h�;h]Z��kiZk_l�l_[y��ijhklh�lZ�l\hy�b \_ebdh_�\ha^_j`Zgb_�kiZkml�l_[y��_k�eb�lu�ij_[m^_rv�\ gbo��b \k_o�kiZkml�hgb��dlh�ihklmiZ_l� lZd� `_�� Oh^ysb_� \ g_\bgghklb� bijhklhl_� [m^ml� kbevgu� ijhlb\� \kydh]h� aeZ� bh[j_lml� `bagv� \_qgmx�� ;eZ`_ggu� \k_� ^_eZx�sb_� ijZ\^m�� hgb� g_� ih]b[gml� \h\_d�� Gh� kdZ�`_rv��\hl�ijboh^bl�\_ebdh_�]hg_gb_��?keb�l_�[_� lZd� dZ`_lky�� lh� hiylv� hlj_dbkv�� =hkih^v�[ebahd�d h[jZsZxsbfky��dZd�gZibkZeb�\ dgb�]Zo�=_e^Zl�b Fh^Zl��dhlhju_�\ imklug_�ijhjh�q_kl\h\Zeb�gZjh^mª�� <h� \j_fy� kgZ�fh_]h�� [jZlby�� h^bg� djZkb\uc�xghrZ� y\beky�fg_�b kijhkbe�� ©Dlh�� lu�^mfZ�_rv�� lZ� klZjbpZ�� hl� dhlhjhc� ihemqbe� lu� dgb�]m"ª�Y kdZaZe��©Kb\beeZª��² ©Hrb[Z_rvky��²]h\hjbl hg�� ² hgZ� g_� Kb\beeZª�� ² ©Dlh�`_�hgZ�� ]hkih^bg"ª� B hg� kdZaZe� fg_�� ©HgZ� _klv�wdde_kby� ;h`byª�� Y kijhkbe� _]h�� ihq_fm� `_�hgZ�klZjZ��©LZd�dZd��² kdZaZe�hg��² khl\hj_gZ�hgZ�ij_`^_�\k_]h��lh�b klZjZ��b ^ey�g__�khl\h�j_g�fbjª��Ihke_�lh]h�[ueh�fg_�\b^_gb_�\ ^hf_�fh_f�� b ijbreZ� lZ� klZjbpZ� b kijhkbeZ�f_gy��hl^Ze�eb�y m`_�dgb]m�ij_^klhyl_eyf�wdde_kbb"�Y hl\_qZe��qlh�g_l�_s_��b hgZ�kdZaZeZ��©Ohjh�rh��ihlhfm�qlh�y ^h[Z\ex�_s_�g_kdhevdh�keh\��Dh]^Z�`_�bkq_jiZx�\k_�keh\Z��lh]^Z�imklv�q_�j_a� l_[y�hgb�^hc^ml�^h�ba[jZgguo��>ey wlh]h�

lu� gZibr_rv� ^\_� dgb]b� b h^gm� hl^Zrv�Deb�f_glm�� Z ^jm]mx�² =jZil_��Debf_gl� hlhre_l�\h�\g_rgb_�]hjh^Z��b[h�_fm�wlh�ij_^hklZ\e_gh��=jZilZ�`_�[m^_l�gZab^Zlv�\^h\�b kbjhl��: lu�ijhql_rv�__ \�wlhf�]hjh^_�\f_kl_�k ij_k\bl_�jZfb��ij_^klhyl_eyfb�wdde_kbbª�
,,,

Kljh_gb_�[Zrgb�bah[jZ`Zxs_c�wdde_kbx� H^gZ`^u�[ueh�fg_��[jZlvy��ke_^mxs__�\b^_�gb_��Ihke_�lh]h�dZd�y fgh]h�jZa�ihklbeky�b fh�ebe� =hkih^Z� h[� hldjh\_gbb�� dhlhjh_� [ueh�h[_sZgh�fg_� qj_a� lm� klZjbpm�� ghqvx� y\beZkv�klZjbpZ�b kdZaZeZ��©LZd�dZd�lu�hq_gv�ijhkbrvb `_eZ_rv�agZlv�\k_��lh�ijboh^b�\ ihe_�b hdh�eh�r_klb�qZkh\�y y\exkv�l_[_�b ihdZ`m�lh��qlh�gm`gh�l_[_�\b^_lvª��Y kijhkbe�__��gZ�dZdh_�f_�klh� ihey� ijb^lb� fg_"�HgZ� ]h\hjbl�� ©=^_� oh�q_rvª��B y�ba[jZe�f_klh�ij_djZkgh_��m_^bg_g�gh_��Gh�ij_`^_��q_f�gZqZe�y ]h\hjblv b�mki_e�gZa\Zlv�_c�wlh�f_klh��hgZ�kdZaZeZ��©Ijb^m��dm^Z�`_eZ_rvª�� BlZd�� [jZlvy�� aZf_lbe� y qZku� by\beky� gZ� ihe_�� d f_klm�� dm^Z� gZagZqbe� _c�ijbclb�� B \b`m� y ihklZ\e_ggmx� kdZfvx�� gZ�g_c�evgygZy�ih^mrdZ��Z gZ^�kdZfv_c�ijhkl_jlZ�iZjmkbgZ�� <b^y� lZdb_� ijb]hlh\e_gby�� f_`^m�l_f�dZd�gbdh]h�g_l�gZ�f_kl_��y bamfbeky��\heh�ku�m f_gy�ih^gyebkv��b m`Zk�h[tye�f_gy�hllh�]h��qlh�y [ue�h^bg��Gh�ijb^y�\ k_[y�b \kihfgb\�keZ\m�;h`bx��y h[h^jbeky�b��ij_dehgb\�dhe_�gZ��bkih\_^Ze�;h]m�k\hb�]j_ob��dZd�\k_]^Z��<hl�ijbreZ� klZjbpZ� k r_klvx�xghrZfb��dhlhjuo�y ij_`^_�\b^_e��b��klZ\rb�ihaZ^b�f_gy��kemrZ�eZ�� dZd� y fhebeky� b bkih\_^h\Zeky� i_j_^� ;h�]hf�� Dhkgm\rbkv� f_gy�� hgZ� fhe\beZ�� ©I_j_�klZgv�fheblvky�lhevdh�h ]j_oZo�k\hbo��fhebkv�b h�ijZ\^_��qlh[u�qZklv�ba�g__�ihemqbe�lu�^ey�^hfZ� k\h_]hª��<ay\ f_gy� aZ�jmdm��hgZ�ijb\_eZ�f_gy�d kdZf_cd_�b \_e_eZ�l_f�xghrZf��©B^bl_�b kljhcl_ª��Dh]^Z�fu�hklZebkv�h^gb��hgZ�kdZ�aZeZ�fg_�� ©KZ^bkv� a^_kvª��Y ]h\hjx� _c�� ©=hk�ih`Z��imklv�ij_`^_� ky^ml�ij_k\bl_juª��² ©Yl_[_�]h\hjx��² gZklZb\ZeZ�hgZ��² kZ^bkvª��Yohl_e� [ueh� k_klv� ih� ijZ\mx� klhjhgm�� gh� hgZ�jmdhx� ihdZaZeZ�� qlh[u� kZ^beky� y ih� e_\mx�klhjhgm��Dh]^Z�hi_qZebeky�y��qlh�g_�iha\hebeZ�k_klv�fg_�ih�ijZ\mx�klhjhgm��hgZ�ijh]h\hjbeZ��
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©G_�i_qZevky��=_jfZ��F_klh�ih�ijZ\mx�klhjhgm�ijbgZ^e_`bl�lhfm��dlh�m`_�m]h^be�;h]m�b ih�kljZ^Ze�aZ�bfy�?]h��M l_[y�fgh]h�g_^hklZ_l�^ey�lh]h��qlh[u�kb^_lv�k gbfb��Gh�hklZ\Zcky�\ ijh�klhl_� k\h_c�� dZd� ij_`^_�� b [m^_rv� kb^_lv� kgbfb��jZ\gh�dZd�b \k_��dlh�[m^_l�l\hjblv�^_eZ�bo�b ij_l_jibl�lh��qlh�hgb�ij_l_ji_ebª�� Y kdZaZe�_c��©=hkih`Z��y `_eZe�[u�magZlv��qlh�hgb�ij_l_ji_ebª��² ©KemrZc��² ]h\hjbl�hgZ��² exluo�a\_j_c��[bq_\Zgb_��l_fgbpu��dj_klu�jZ^b� bf_gb� ?]h�� AZ� wlh� ijbgZ^e_`bl� ijZ\Zy�klhjhgZ�k\ylugb�bf�b \kydhfm��dlh�ihkljZ^Z_l�aZ� bfy�;h`b_�� Z hklZevguf�² e_\Zy� klhjhgZ��Gh�^ey�l_o�b ^jm]bo��b ^ey�kb^ysbo�ih�ijZ\mx�klhjhgm��b ^ey�kb^ysbo�ih�e_\mx��² h^gb�b l_�`_� ^Zju� h[_lh\Zgby�� lhevdh� kb^ysb_� ih� ijZ�\mx�klhjhgm�bf_xl�g_dhlhjmx�q_klv��Lu�`_eZ�_rv�kb^_lv�ih�ijZ\mx�klhjhgm�k gbfb��gh�m l_�[y�fgh]h�keZ[hkl_c��Hqbklb�k_[y�hl�k\hbo�keZ�[hkl_c��b \k_�g_^\h_^mrgu_ ^he`gu�hqbklblv�ky�d lhfm�^gx�hl�k\hbo�keZ[hkl_cª��KdZaZ\�wlh��hgZ�ohl_eZ�m^Zeblvky��gh�y [jhkbeky�d gh]Zf�__b mfheye� __ =hkih^hf�� qlh[u� y\beZ�fg_� h[_�sZggh_�\b^_gb_��B hgZ�hiylv�\ayeZ�f_gy�aZ�jm�dm��ih^gyeZ�b ihkZ^beZ�gZ�kdZf_cdm�ih�e_\mx�klhjhgm�b��ih^gbfZy�dZdhc�lh�[e_klysbc�`_ae��kijhkbeZ�� ©<b^brv� eb� [hevrmx� jZ[hlm"ª�=h�\hjx�_c��©=hkih`Z��gbq_]h�g_�\b`mª��² ©G_m�`_eb� g_� \b^brv� ijhlb\� k_[y� \_ebdhc� [Zrgb��dhlhjZy�gZ�\h^Zo�kljhblky�ba�[e_klysbo�d\Z^�jZlguo� dZfg_c"ª� >_ckl\bl_evgh�� kljhbeZkv�d\Z^jZlgZy�[Zrgy�l_fb r_klvx�xghrZfb��dh�lhju_� ijbreb� k g_x��Fgh]b_� lukyqb� ^jm]bo�fm`_c�ijbghkbeb�dZfgb��G_dhlhju_�^hklZ\Zeb�dZfgb�kh�^gZ��^jm]b_�ba�a_feb�b ih^Z\Zeb�l_f�r_klb�xghrZf��hgb�`_�ijbgbfZeb�bo�b kljhb�eb��DZfgb��ba\e_q_ggu_�kh�^gZ��kjZam�deZeb�\a^Zgb_��ihlhfm�qlh�hgb [ueb�]eZ^db_�b jh\gu_�b lZd�iehlgh�ijbfudZeb�h^bg� d ^jm]hfm��qlh�kh_^bg_gby�bo�g_evay�[ueh�aZf_lblv��b [Zrgy�dZaZeZkv�\ha\_^_gghc�ba�h^gh]h�dZfgy��DZfgb�`_��ijbg_k_ggu_�ba� a_feb��g_�\k_�bkihevah\Z�ebkv� ^ey� kljhbl_evkl\Z�� G_dhlhju_� ba� gbo�kljhbl_eb�hldeZ^u\Zeb��ihlhfm�qlh�[ueb�hgb�r_jhoh\Zlu�� beb� k lj_sbgZfb�� beb� k\_leu� bdjm]eu�b g_�]h^bebkv�^ey�a^Zgby�[Zrgb��: g_�dhlhju_�dZfgb�hgb�jZkdZeu\Zeb�b hl[jZku\Z�eb� ^Ze_dh� \ klhjhgm�� B hl[jhr_ggu_� dZfgb��\b^_e� y�� iZ^Zeb� gZ� ^hjh]m� b�� g_� hklZ\Zykv� gZ�g_c�� kdZlu\Zebkv� h^gb� \ f_klh� imkluggh_��^jm]b_�ihiZ^Zeb�\ h]hgv�b ]hj_eb��bgu_�iZ^Zeb�

[eba�\h^u�b g_�fh]eb�kdZlblvky�\ \h^m��ohly�bklj_fbebkv�ihiZklv�\ g__�� IhdZaZ\�fg_� wlh�� klZjbpZ� ohl_eZ� m^Zeblvky��gh� y kdZaZe�� ©=hkih`Z�� dZdZy� ihevaZ� fg_� \b�^_lv�� gh� g_� ihgbfZlv�� qlh� agZqbl� wlh� kljh_�gb_"ª�HgZ�hl\_qZeZ�fg_��©Ex[hiulguc�lu�q_�eh\_d��_keb�`_eZ_rv�ihgylv�agZq_gb_�[Zrgbª��² ©>_ckl\bl_evgh�� ]hkih`Z��² ]h\hjx� y��²`_eZx�magZlv��qlh[u�\ha\_klblv�[jZlvyf��qlh�[u�b hgb� \hajZ^h\Zebkv�� mkeurZ\� wlh��b ijh�keZ\beb� =hkih^Zª�� B hgZ� ]h\hjbl�� ©MkeurZl�fgh]b_��B��mkeurZ\rb��g_dhlhju_�\hajZ^mxl�ky��Z ^jm]b_�\hkieZqml��\ijhq_f��b ihke_^gb_��_keb�� mkeurZ\rb�� ijbg_kml� ihdZygb_�� lZd`_�[m^ml� jZ^h\Zlvky�� <ukemrZc� l_i_jv� h[tykg_�gb_�[Zrgb��y hldjhx�\k_��b g_�^hdmqZc�fg_�[h�e__� h[� hldjh\_gbb�� Hldjh\_gby wlb� aZdhgqb�ebkv�� b[h� bf_xl� ij_^_e��: lu�g_�i_j_klZ_rv�lj_[h\Zlv� hldjh\_gbc�� ihlhfm� qlh� gZklhcqb\��BlZd��[Zrgy��dhlhjmx�\b^brv�kljhys_cky��²wlh�y��wdde_kby��dhlhjZy�y\beZkv�l_[_�l_i_jv�by\eyeZkv�ij_`^_��KijZrb\Zc�`_�qlh�ohq_rv�h[Zrg_��b y�hldjhx�l_[_��qlh[u�\hajZ^h\Zeky�lu�kh� k\ylufbª��² Y ]h\hjx�_c�� ©=hkih`Z��_keb�h^gZ`^u� khqeZ�lu�f_gy�^hklhcguf�lh]h��qlh�[u� \k_�hldjulv�fg_�� lh�hldjhcª��² ©<k_��qlh�ke_^m_l� hldjulv� l_[_�� hldjh_lky�� lhevdh� [u�k_j^p_� l\h_� [ueh� k =hkih^hf�b lu�g_� khfg_�\Zeky�� qlh� [u� gb m\b^_eª�� ² ©=hkih`Z�� ²kijhkbe� y __�� ² ihq_fm� [Zrgy� ihkljh_gZ� gZ�\h^Zo"ª�² ©B ij_`^_�y ]h\hjbeZ�l_[_��² hl�\_qZeZ� hgZ�� ² qlh� lu� ex[hiul_g� b mk_j^gh�baukdb\Z_rv��bsZ�² gZc^_rv�bklbgm��KemrZc�`_�� ihq_fm� [Zrgy� kljhblky� gZ� \h^Zo�� ihlhfm�qlh�`bagv�\ZrZ�qj_a�\h^m�kiZk_gZ�b kiZk_lky��: [Zrgy�hkgh\ZgZ�keh\hf�\k_fh]ms_]h�b ij_�keZ\gh]h�bf_gb�b ^_j`blky�g_\b^bfhx�kbehx�=hkih^Zª�� Y gZ�wlh�kdZaZe�_c��©<_ebq_kl\_ggh_�b ^b\gh_�^_eh��: dlh��]hkih`Z��l_�r_klv�xghr_c��dhlh�ju_� kljhyl"ª� ² ©Wlh� i_j\ha^Zggu_� Zg]_eu�;h`bc��dhlhjuf�=hkih^v�\\_jbe�\k_�k\h_�l\h�j_gb_�^ey�lh]h��qlh[u�hgb�mfgh`Zeb��[eZ]hmk�ljZb\Zeb�b mijZ\eyeb�?]h�l\hj_gb_f��bo�kbeZ�fb�b [m^_l�hdhgq_gh�kljhbl_evkl\h�[Zrgbª��²©: dlh� l_� hklZevgu_�� dhlhju_� ijbghkyl� dZf�gb"ª�² ©B wlh�k\ylu_�Zg]_eu�=hkih^Z��gh�i_j�\u_� \ur_�� Dh]^Z� hdhgqblky� kljhbl_evkl\h�[Zrgb�� hgb� \k_� \f_kl_� [m^ml� ebdh\Zlv� hdheh�[Zrgb� b ijhkeZ\eylv� =hkih^Z� aZ� lh�� qlh� kh�\_jrbehkv� kljhbl_evkl\h� [Zrgbª�� ² ©@_eZe�
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[u�y agZlv��² kdZaZe�y��² dZdh_�agZq_gb_�b \�q_f� jZaebqb_� dZfg_cª�� B hgZ� hl\_qZeZ� fg_��©JZa\_�lu�emqr_�\k_o��qlh[u�l_[_�wlh�[ueh�hl�djulh"�?klv�[he__�^hklhcgu_��dhlhjuf�ke_^h�\Zeh�[u�hldjulv�wlb�\b^_gby��Gh��qlh[u�ijh�keZ\eyehkv�bfy�;h`b_��l_[_�wlh�hldjulh�b _s_�hldjh_lky� jZ^b� l_o�� dlh� bf__l� khfg_gb_� \k_j^p_�k\h_f��[m^_l�eb�wlh�beb�g_l� �kj��>b^Z�ow�������KdZ`b� bf�� qlh� \k_� wlh� bklbggh� b qlh�gbq_]h� g_l� eh`gh]h�� gh� \k_� l\_j^h� b dj_idh�hkgh\Zghª�� ©<ukemrZc� l_i_jv� b h� dZfgyo�� gZ� dhlhjuo�\ha\_^_gh� a^Zgb_��DZfgb�d\Z^jZlgu_�b [_eu_��ohjhrh�ijboh^ysb_ky�h^bg�d ^jm]hfm�k\hbfb�kh_^bg_gbyfb�� wlh� kmlv� Zihklheu�� _ibkdhiu��mqbl_ey b� ^vydhgu�� dhlhju_� oh^beb� \ k\ylhf�mq_gbb�;h`b_f��gZ^abjZeb�b k\ylh�b g_ihjhq�gh� kem`beb� ba[jZggbdZf� ;h`bbf��² dZd� ih�qb\rb_�� lZd� b `b\msb_� _s_� ^hk_e_��² dhlh�ju_� \k_]^Z� ij_[u\Zeb� \ fbj_� b kh]eZkbb� bkemrZeb�\aZbfgh�^jm]�^jm]Z��ihlhfm�lh�hgb�b\ a^Zgbb� [Zrgb ohjhrh� ijbfudZxl� h^bg� d^jm]hfm��: dZfgb��ba\e_dZ_fu_�ba� ]em[bgu�baZdeZ^u\Z_fu_�\ a^Zgb_�b khijbdZkZxsb_ky�kijhqbfb� dZfgyfb�� \hr_^rbfb� \ a^Zgb_�� wlh�kmlv� l_�� dhlhju_� m`_� mf_jeb� b ihkljZ^Zeb� aZ�bfy�=hkih^Zª��² ©=hkih`Z��y `_eZx�agZlv��dh�]h�hagZqZxl�^jm]b_�dZfgb��dhlhju_�^hklZeb�ba�a_febª��HgZ�]h\hjbl��©L_��dhlhju_�g_hl^_eZg�gufb� deZ^mlky� \ hkgh\Zgb_� [Zrgb�� hagZqZxl�ex^_c�� dhlhjuo� ;h]� h^h[jbe� aZ� lh�� qlh� hgb�`beb� ijZ\_^gh� ij_^� =hkih^hf� b bkihegyeb�?]h�aZih\_^b��: dhlhju_�ijbghkylky�b deZ^ml�ky� \ kZfh� a^Zgb_� [Zrgb�� wlh� kmlv� gh\hh[jZ�s_ggu_� d \_j_� b \_jgu_��:g]_eZfb� ijbau\Z�xlky� hgb� d kh\_jr_gbx� ^h[jZ�� b ihlhfm� g_�gZrehkv�\ gbo�aeZ��kj����I_lj�����ª��² ©: dlh�l_� dZfgb�� dhlhju_� hldeZ^u\Zxlky� \ klhjhgm�\hae_�[Zrgb"ª�HgZ�hl\_lbeZ��©Wlh�l_��dhlhju_�kh]j_rbeb� b `_eZxl ihdZylvky�� ihlhfm� hgb�[jhr_gu�g_\^Ze_d_�hl�[Zrgb��qlh�[m^ml�ijb�]h^gu�� _keb� ihdZxlky��Ihk_fm�`_eZxsb_� ih�dZylvky�[m^ml�l\_j^u�\ \_j_��_keb�lhevdh�ijb�g_kml� ihdZygb_� l_i_jv�� ihdZ� kljhblky� [Zrgy��B[h�dh]^Z�kljhbl_evkl\h�hdhgqblky��lh�bf�m`_�g_�gZc^_lky�f_klZ� \ kZfhf� a^Zgbb��b hgb��hl�\_j`_ggu_��lhevdh�hklZgmlky�e_`Zlv�ijb�[Zr�g_ª�� ©@_eZ_rv� agZlv��dlh�l_�dZfgb��dhlhju_�jZk�dZeu\Zxl�b hl[jZku\Zxl�^Ze_dh�hl�[Zrgb"ª�Y]h\hjx��©@_eZx��]hkih`Zª��² ©Wlh�kmlv�kugu�

[_aaZdhgby��dhlhju_�m\_jh\Zeb�ijbl\hjgh�b hl�dhlhjuo� g_� hlklmibeZ�g_ijZ\^Z� \kydh]h� jh^Z��ihlhfm�hgb�g_�bf_xl�kiZk_gby��qlh�g_�]h^gu�\a^Zgb_�ih�g_ijZ\_^ghklb�k\h_c��² hgb�jZkdh�ehlu�b hl[jhr_gu�^Ze_dh�ih�]g_\m�=hkih^Z�aZ�lh�� qlh� hkdhj[beb� ?]h�� : agZq_gb_� ijhreuo�dZfg_c�� dhlhju_� \h�fgh`_kl\_� \b^_e� lu� keh�`_ggufb�b g_�bkihevah\Zggufb� \ kljhbl_ev�kl\_�� lZdh\h�� R_jhoh\Zlu_� kmlv� l_�� dhlhju_�ihagZeb�bklbgm��gh�g_�hklZebkv�\ g_c�b g_�gZ�oh^ylky�\ h[s_gbb�kh�k\ylufb��ihlhfm�hgb�bg_� ]h^gu��DZfgb� k lj_sbgZfb�² wlh�kmlv�l_��dhlhju_�^_j`Zl�\ k_j^pZo�\jZ`^m�^jm]�d ^jm]m��[m^mqb \f_kl_�� hgb� fbjhex[b\u�� gh�� jZahc�^ykv��h[j_lZxl�\ k_j^pZo�aeh[m��B wlZ�aeh[Z�²lj_sbgu� \ dZfgyo�� DZfgb� f_gvr_]h� jZaf_jZ�² wlh�l_�ex^b��dhlhju_��ohlv�b m\_jh\Zeb��gh�bf_xl� _s_�fgh]h� g_ijZ\^u�� ihwlhfm� hgb� dh�jhldbª��² ©Dlh�`_��]hkih`Z��[_eu_�b djm]eu_�dZfgb� qlh�lh`_�g_�b^ml�\ a^Zgb_�[Zrgb"ª�HgZ�hl\_qZeZ�fg_��©>hdhe_�lu�[m^_rv�]emi�b g_jZ�amf_g"�Lu�h[h�\k_f�kijZrb\Z_rv�b gbq_]h�g_�ihgbfZ_rv��;_eu_�b djm]eu_�dZfgb�² wlh�l_��dhlhju_�bf_xl�\_jm��gh�bf_xl�b [h]Zlkl\Z�\_�dZ� k_]h�� b dh]^Z� ijb^_l� ]hg_gb_�� lh� jZ^b� [h�]Zlkl\� k\hbo� b ihi_q_gbc� hgb� hlj_dmlky� hl�=hkih^Zª��Y gZ�wlh�]h\hjx�_c��©Dh]^Z�`_�[m^ml�hgb�m]h^gu�=hkih^m"ª�² ©Dh]^Z�hlk_q_gu�[m�^ml��² ]h\hjbl�hgZ��² [h]Zlkl\Z�bo��dhlhju_�bo�ml_rZxl��lh]^Z�hgb�[m^ml�ihe_agu�=hkih^m�^ey� a^Zgby��B[h��dZd�djm]euc�dZf_gv��ihdZ g_�[m^_l�h[k_q_g�b g_�ebrblky�g_dhlhjuo� k\hbo�qZkl_c��g_�kfh`_l�klZlv�d\Z^jZlguf��lZd�b [h�]Zlu_�\ gug_rg_f�\_d_��_keb�g_�ebrZlky�k\hbo�[h]Zlkl\�� g_� kfh]ml� [ulv� m]h^gufb� =hkih^m��Ij_`^_�\k_]h�lu�^he`_g�agZlv�wlh�ih�k_[_�kZ�fhfm�� dh]^Z� lu� [ue� [h]Zl�� [ue� [_kihe_a_g�� Zl_i_jv�lu�ihe_a_g�b ]h^_g�^ey�`bagb��lu�b kZf�[ue�ba�qbkeZ�l_o�dZfg_cª�� ©Ijhqb_�`_�dZfgb��dhlhju_� lu�\b^_e��[ueb�hl[jhr_gu�^Ze_dh�hl�[Zrgb�� dZlbebkv�ih�^h�jh]_� b k� ^hjh]b� kdZlu\Zebkv� \ f_klZ� imklug�gu_�� hagZqZxl� l_o�� dhlhju_�� ohly� m\_jh\Zeb��gh�� ih� khfg_gbx� k\h_fm�� hklZ\beb� bklbgguc�imlv��^mfZy��qlh�hgb�fh]ml�gZclb�emqrbc��Gh�hgb�h[hevsZxlky�b [_^kl\mxl��oh^y�ih�imlyf�imklugguf��DZfgb��miZ\rb_�\ h]hgv�b ]hj_\�rb_�� hagZqZxl� l_o�� dhlhju_� gZ\k_]^Z� hldZaZ�ebkv� hl� `b\h]h� ;h]Z� b dhlhjuf�� ih� ijbqbg_�ij_klmiguo� ihohl_c�� bfb� l\hjbfuo�� m`_� g_�ijboh^bl�fukev�ihdZylvkyª��² ©Dh]h�`_�hagZ�
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qZxl� dZfgb�� dhlhju_� iZ^Zeb� [eba� \h^u� b g_�fh]eb� kdZlblvky� \ g__"ª� ² ©L_o�� dhlhju_�keurZeb� Keh\h� b `_eZxl� dj_klblvky� \h� bfy�=hkih^Z�� dh]^Z� ijboh^bl� bf� gZ� iZfylv� k\y�lhklv� bklbgu�� gh ihlhf� hgb� mdehgyxlky� bhiylv� ij_^Zxlky� k\hbf� ihjhqguf� ih`_eZgb�yfª��LZd�hgZ�hdhgqbeZ�h[tykg_gb_�[Zrgb��Gh�y�� [m^mqb� gZklhcqb\�� kijhkbe� __�� _klv� eb� ih�dZygb_�^ey�l_o�dZfg_c��dhlhju_�hl[jhr_gu��b[m^_l�eb�bf�f_klh�\ wlhc�[Zrg_"�HgZ�kdZaZeZ��©?klv� ^ey� gbo� ihdZygb_�� gh� \ wlhc� [Zrg_� g_�gZc^ml� hgb� f_klZ�� Z ihiZ^ml� \ bgh_�� gbar__�f_klh��b ijblhf�m`_�lh]^Z��dh]^Z�hgb�ihkljZ�^Zxl�b bkihegylky�^gb�]j_oh\�bo��B aZ�lh�hgb�[m^ml� i_j_\_^_gu�� qlh� ijbgyeb�Keh\h� bklbg�gh_��B lh]^Z�ba[Z\ylky�hgb�hl�gZdZaZgbc�k\hbo��dh]^Z� kh^jh]gmlky� k_j^p_f� hl� ihjhqguo� ^_e��bfb� khl\hj_gguo�� b hgb� ihdZxlky�� ?keb� `_�hgb�g_�hihfgylky��lh�g_�kiZkmlky�ba�aZ�mihjkl�\Z�k\h_]h�k_j^pZª�� Dh]^Z� y i_j_klZe� kijZrb\Zlv� klZjbpm� h[h�\k_f� wlhf�� hgZ�ij_^eh`beZ�� ©Ohq_rv�m\b^_lv�_s_�qlh�lh"ª�B lZd�dZd�y hq_gv�`_eZe m\b^_lv��lh�jZ^hklv�hljZabeZkv�gZ�ebp_�fh_f��<a]eygm\�gZ�f_gy��hgZ�meu[gmeZkv�b kijhkbeZ��©<b^brv�k_fv�`_gsbg� \hdjm]� [Zrgb"ª�² ©<b`m�� ]hk�ih`Zª��² ]h\hjx�y��©;Zrgy�wlZ�ih�jZkihjy`_�gbx�=hkih^Z�bfb�ih^^_j`b\Z_lky��KemrZc�l_�i_jv�h[�bo�^_ckl\byo��I_j\Zy�ba�gbo��dhlhjZy�^_j`bl�[Zrgx�jmdZfb��gZau\Z_lky�<_jhx��ih�kj_^kl\hf� g__� kiZkZxlky� ba[jZggbdb� ;h`bc��>jm]Zy� `_�� dhlhjZy� i_j_ihykZgZ� b \_^_l� k_[_�fm`_kl\_ggh�� gZau\Z_lky� <ha^_j`Zgb_f�� hgZ�² ^hqv� <_ju�� Dlh� ihke_^m_l� aZ� g_x�� [m^_l�[eZ`_g�\ k\h_c�`bagb��b[h�m^_j`blky hl�\k_o�om^uo� ^_e�b \kydhc� aehc�ihohlb�b klZg_l�gZ�ke_^gbdhf� \_qghc� `bagbª�� ©Dlh� `_� ^jm]b_�iylv�� ]hkih`Z"ª� ² ]h\hjx� y�� ©>hq_jb� h^gZ�^jm]hc�� ²]h\hjbl� hgZ�� ² H^gZ� gZau\Z_lky�Ijhklhlhx�� ^jm]Zy� G_\bgghklvx�� lj_lvy�Kdjhfghklvx�� q_l\_jlZy� AgZgb_f�� iylZy� Ex�[h\vx� Ihwlhfm��dh]^Z�bkihegbrv�^_eZ�fZl_jb�bo��lh]^Z�kfh`_rv�b \k_�kh[exklbª��² ©Ohl_e�[u�y agZlv��]hkih`Z��dZdmx�dZ`^Zy�ba�gbo�bf_�_l�kbem"ª�² ©KemrZc��² hl\_qZeZ�hgZ��² kb�eu�bo�h^bgZdh\u��hgb�k\yaZgu�f_`^m�kh[hx�bke_^mxl� h^gZ� aZ� ^jm]hx�� dZd� b jh`^_gu�� Hl�<_ju jh`^Z_lky�<ha^_j`Zgb_��hl�<ha^_j`Zgby�IjhklhlZ��hl�Ijhklhlu�G_\bgghklv��hl�G_\bg�ghklb�Kdjhfghklv�� hl�Kdjhfghklb� AgZgb_�� hl�AgZgby�Ex[h\v��kj����I_lj���������>_ckl\by�bo�

qbklu��p_ehfm^j_ggu�b k\ylu��b dlh�ihkem`bl�bf�b [m^_l�\ kbe_�bkihegylv�^_eZ�bo��lhl�[m^_l�bf_lv�h[bl_ev�\ [Zrg_�kh�k\ylufb�;h`bbfbª��Y kijhkbe�__ h�\j_f_gb��g_�dhg_p�eb�m`�l_i_jv��Gh�hgZ� ]jhfdh�\hkdebdgmeZ�� ©G_jZamfguc�q_�eh\_d��G_m`_eb�g_�\b^brv�lu��qlh�[Zrgy�\k_�_s_� kljhblky"� Dh]^Z� [Zrgy� [m^_l� ihkljh_gZ��lh]^Z�b [m^_l�dhg_p��G_�kijZrb\Zc�m f_gy�gb�q_]h�[he__��B wlh]h�gZihfbgZgby�b h[gh\e_gby�^mr�\Zrbo�^hklZlhqgh�^ey�l_[y�b ^ey�\k_o�k\y�luo��G_�^ey�l_[y�h^gh]h�wlh�hldjulh��gh�qlh[u�lu� \ha\_klbe� \k_f��BlZd��ih�ijhr_kl\bb� lj_o�^g_c�lu��=_jfZ��^he`_g�mjZamf_lv�ke_^mxsb_�keh\Z�� dhlhju_� bf_x� kdZaZlv� l_[_�� qlh[u� lu�^h\_e�bo�^h�mr_c� k\yluo��^Z[u�� kemrZy�b bk�ihegyy�bo��hqbklbebkv�hl� k\hbo�g_ijZ\^�² blu�\f_kl_�k gbfbª�� ©IhkemrZcl_�f_gy�� ^_lb��Y \hkiblZeZ� \Zk� \\_ebdhc� ijhklhl_�� g_\bgghklb� b p_ehfm^jbb��ih�fbehk_j^bx�=hkih^Z��dhlhjuc�baebe�gZ�\Zk�ijZ\^m��qlh[u�\u�hqbklbebkv�hl�\kydh]h�[_aaZ�dhgby� b e`b�� Z \u� g_� ohlbl_� hlklmiblvky� hl�g_ijZ\^�\Zrbo��BlZd��l_i_jv�ihkemrZcl_�f_gy��@b\bl_� \ fbj_�� aZ[hlvl_kv�^jm]�h ^jm]_��ih^�^_j`b\Zcl_�k_[y�\aZbfgh�b g_�ihevamcl_kv�h^�gb l\hj_gbyfb�;h`bbfb��gh�s_^jh�jZa^Z\Zcl_gm`^Zxsbfky��G_dhlhju_�hl�fgh]bo� ykl\�gZ�ghkyl� \j_^� k\h_c� iehlb� b bklhsZxl� __�� : m�^jm]bo��g_�bf_xsbo�ijhiblZgby�� lZd`_�bklh�sZ_lky�iehlv�hllh]h��qlh�g_l�\ ^hklZld_�ibsb�b ]b[gml�l_eZ�bo��LZdh_�g_\ha^_j`Zgb_�iZ]m[�gh�^ey�l_o��dlh�bf__l�b g_�^_eblky�k gm`^Zx�sbfbky��Ih^mfZcl_�h ]jy^ms_f�km^_��<u��dlh�ij_\hkoh^bl� ^jm]bo� [h]Zlkl\hf�� hlukdb\Zcl_�Zeqmsbo�� ihdZ� _s_� g_� hdhgq_gZ� [Zrgy�� B[h�ihke_�� dh]^Z� aZ\_jrblky� kljhbl_evkl\h��ih`_�eZ_l_� [eZ]hl\hjblv�� gh� g_� [m^_l� \Zf� f_klZ��BlZd�� kfhljbl_�\u�� ]hj^ysb_ky�k\hbfb�[h]Zl�kl\Zfb��qlh[u�g_�\hkkl_gZeb�l_jiysb_�gm`^m��klhg�bo�\ahc^_l�d =hkih^m�² b m^Ze_gu�\u�[m�^_l_� kh�k\hbfb�khdjh\bsZfb� aZ�^\_jb�[Zrgb��L_f� l_i_jv� ]h\hjx��dlh�gZqZevkl\m_l�\ wdde_�kbb�b ]eZ\_gkl\m_l��g_�[m^vl_�ih^h[gu� aeh^_�yf�� Aeh^_b��ih� djZcg_c�f_j_�� y^� k\hc�ghkyl \�khkm^Zo��Z \u�hljZ\m�k\hx�b y^�^_j`bl_�\ k_j^�p_��g_�ohlbl_�hqbklblv�k_j^_p�\Zrbo�b qbkluf�k_j^p_f�khclbkv�\ _^bghfukeb_��qlh[u�bf_lv�fbehklv� hl� <_ebdh]h� PZjy�� Kfhljbl_�� ^_lb��qlh[u� lZdb_� jZa^_e_gby� \Zrb� g_� ebrbeb� \Zk�`bagb��DZd� ohlbl_� \u� \hkiblu\Zlv�ba[jZggb�dh\� ;h`bbo�� dh]^Z� kZfb� g_� bf__l_� gZmq_gby"�
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Ihwlhfm�\jZamfeycl_�k_[y�\aZbfgh�b [m^vl_�\fbj_�f_`^m�kh[hx��qlh[u�b y��jZ^hklgh�ij_^�klZ\� ij_^�Hlphf� \Zrbf�� fh]eZ� ^Zlv� hlq_l� aZ�\Zk�=hkih^mª��� Dh]^Z� hgZ� i_j_klZeZ� ]h\hjblv� kh� fghx��ijbreb�l_�r_klv�xghr_c� dhlhju_�kljhbeb��bihg_keb� __ d� [Zrg_�� Z ^jm]b_� q_l\_jh� \ayeb�kdZfvx�b lZd`_�hlg_keb�__ \�[Zrgx��EbpZ�kbo�ihke_^gbo� y g_� \b^Ze�� ihlhfm� qlh� hgb� [ueb�h[jZs_gu�\ ^jm]mx�klhjhgm��Dh]^Z�hgZ�m^Zey�eZkv��y ijhkbe�__ h[tykgblv�jZaebqgu_�h[ebdb��\ dhlhjuo�y\eyeZkv�hgZ�fg_��Gh�hgZ�kdZaZeZ�\hl\_l�� ©Wlh� imklv� ^jm]hc� h[tykgbl� l_[_ª�� :y\beZkv�hgZ�fg_��[jZlvy�� \ i_j\hf� \b^_gbb��\ijhrehf� ]h^m��hq_gv� klZjhx�� kb^ys_x�gZ�dZ�n_^j_�� <h� \lhjhf� \b^_gbb� hgZ� bf_eZ� ebph�xgh_��gh� l_eh�b \hehku�klZjq_kdb_��b [_k_^h�\ZeZ�kh�fghx�klhy� \ijhq_f��[ueZ�\_k_e__��g_�`_eb� ij_`^_�� < lj_lv_f� `_� \b^_gbb� hgZ� \ky�[ueZ�]hjZa^h�fheh`_��k ij_djZkguf�ebphf��gh�kh�klZjq_kdbfb�\hehkZfb��hgZ�[ueZ�\iheg_�\_�k_eZ�b kb^_eZ�gZ�kdZf_cd_��B hq_gv�y i_qZebe�ky��qlh�g_�ihgylgu�fg_�lZdb_�jZaebqby��ihdZ�g_�m\b^_e�\h�kg_�ghqghf�lm�klZjbpm��b hgZ�kdZaZeZ�fg_�� ©<kydZy�fhebl\Z� gm`^Z_lky� \ kfbj_gbb��ihwlhfm�ihklbkv�b ihemqbrv�hl�=hkih^Z��q_]h�ijhkbrvª��BlZd��y ihklbeky�h^bg�^_gv��b \�lm�`_�ghqv�y\beky�fg_�xghrZ�b kdZaZe��©Ihq_fm�lu� lZd�qZklh� \ fhebl\_�ijhkbrv�hldjh\_gbc"�Kfhljb�� qlh[u�� ijhky� fgh]h]h�� g_� ih\j_^blv�l_[_�k\h_c�iehlb��>hklZlhqgh�^ey�l_[y�b wlbo�hldjh\_gbc�� Kfh`_rv� eb� \b^_lv� hldjh\_gby�_s_� [hevr_� l_o�� dhlhju_� \b^_e"ª�² ©=hkih�^bg��y h[�h^ghf�lhevdh�ijhrm��qlh[u�fg_�[ueh�^Zgh� ihegh_� h[tykg_gb_� gZkq_l� lj_o� h[ebdh\�lhc� klZjbpuª��² ©>hdhe_�[m^_l_�\u�g_jZamf�gu"�² mdhjbe�hg��² Khfg_gby�\Zrb�^_eZxl�\Zk� g_jZamfgufb�� ihlhfm� qlh� g_� bf__l_� \k_j^pZo�\Zrbo�mklj_fe_gby�d =hkih^mª��Y hl�\_qZe� _fm�� ©Hl� l_[y� fu� magZ_f� h[� wlhf� \_j�g__ª��� ©KemrZc��² kdZaZe�hg��² h[�h[ebdZo��dhlh�ju_ l_[y� bgl_j_kmxl��Ihq_fm� \ i_j\hf� \b^_�gbb y\beZkv� l_[_� klZjbpZ�� kb^ysZy� gZ� dZn_^�j_"�Ihlhfm�qlh�^mo�\Zr�h[\_lrZe�b hkeZ[_e�bg_� bf__l� kbeu� hl� ]j_oh\� \Zrbo� b khfg_gbc�k_j^pZ��B[h�dZd�klZjpu��g_�bf_xsb_�gZ^_`^u�gZ�h[gh\e_gb_�kbe��gbq_]h�^jm]h]h�g_�`_eZxl��djhf_� mkihdh_gby�gZ� eh`_�� lZd�b \u��h[j_f_�g_ggu_� `bl_ckdbfb� ^_eZfb�� \iZeb� \ [_ki_q�ghklv�b g_�\haeh`beb�ihi_q_gbb�k\hbo�gZ�=hk�

=hkih^Z��h^jyoe_e�\Zr�jZamf�b khklZjbebkv�\u�\ i_qZeyo�\Zrboª��² ©Y `_eZx�magZlv��]hkih�^bg��ihq_fm�hgZ� kb^_eZ�gZ�dZn_^j_"ª�² ©Ih�lhfm��² hl\_qZe�hg�fg_��² qlh�\kydbc�g_fhs�guc�kb^bl�gZ�k_^Zebs_�ih�ijbqbg_�k\h_c�keZ�[hklb��qlh[u�bf_eh�ih^^_j`dm�g_fhsgh_�l_eh�_]h��<hl�l_[_�kfuke�i_j\h]h�y\e_gbyª��� ©<h�\lhjhf�\b^_gbb�lu�\b^_e�__ klhys_c��kihfheh^_\rbf�ebphf�b [he__�\_k_ehx��g_`_�eb�ij_`^_��Z l_eh�b \hehku�[ueb�m g__�klZjq_�kdb_��<ukemrZc�b wlm�ijblqm��Dh]^Z�dlh�kbev�gh� khklZjblky� b hlqZ_lky� \ kZfhf� k_[_� ba�aZ�k\h_c�keZ[hklb�b [_^ghklb��lh�gbq_]h�^jm]h]h�g_�h`b^Z_l��lhevdh�ihke_^g_]h�^gy�k\h_c�`ba�gb��Gh�\^jm]�ihemqZ_l�hg�gZke_^kl\h��MagZ\�h[�wlhf��hg�\kdZdb\Z_l�ih\_k_e_\rbc��d g_fm�\ha�\jZsZxlky�kbeu��h[gh\ey_lky�^mo�_]h��dhlhjuc�h^jyoe_e�hl�ij_`gbo�^_e��hg�m`_�g_�e_`bl��gh��\hkklZ\rb��fm`_kl\_ggh�^_ckl\m_l��Lh�`_�ijh�bahreh� b k� \Zfb�� dh]^Z� mkeurZeb� \u� h[�hldjh\_gbb�� dhlhjh_� ;h]� khh[sbe� \Zf�� =hk�ih^v�k`Zebeky�gZ^�\Zfb�b h[gh\be�^mo�\Zr�²b \u� hleh`beb� k\hb� g_fhsb�� ijbreh� d \Zf�fm`_kl\h�� \u� mdj_ibebkv� \ \_j_�� b =hkih^v��\b^y� \Zrm� \_jghklv�� \hajZ^h\Zeky�� Ihwlhfm�ihdZaZe�Hg�\Zf�kljh_gb_�[Zrgb�² b bgh_�ih�dZ`_l��_keb�[m^_l�f_`^m�\Zfb�qbklhk_j^_qguc�fbjª��� ©< lj_lv_f� \b^_gbb� lu� \b^_e��qlh�hgZ� _s_�fheh`_�� ij_djZkgZ�� \_k_eZ� b ebph� __ k\_leh��KjZ\gblv�wlh�k l_f�fh`gh��dZd�_keb�[u�d i_qZ�eys_fmky�q_eh\_dm�ijbr_e�^h[juc�\_klgbd�²lhlqZk�hg�aZ[ue�[u�ij_`gxx�kdhj[v��gb h�q_f�^jm]hf�g_�^mfZe��dZd�h[�mkeurZgghc�bf�\_klb��h[h^jy_lky�b h[gh\ey_lky�^mo� _]h�hl�jZ^hklb��LZd�lhqgh�b \u�ihemqbeb�h[gh\e_gb_�^mr�\Z�rbo��magZ\�lZdb_�[eZ]Z��: qlh�lu�\b^_e�__ kb�^ys_x�gZ� kdZfv_�² wlh�hagZqZ_l� l\_j^h_�ih�eh`_gb_��lZd�dZd�kdZf_cdZ�bf__l�q_luj_�gh`db�b klhbl� l\_j^h�� ^Z� b fbj� ih^^_j`b\Z_lky� q_�lujvfy�klbobyfb��Ihwlhfm�b l_��dhlhju_�\k_�p_eh��hl�\k_]h�k_j^pZ�ihdZxlky��ihfheh^_xl�bhdj_igml��L_i_jv�bf__rv� lu�ihegh_�h[tykg_�gb_��G_�ijhkb�[he__�gbdZdbo�hldjh\_gbc��?keb�`_�gm`gh�[m^_l��lh�hldjh_lky�l_[_ª�
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,9
H [m^ms_f�]hg_gbb�gZ�ojbklbZg� Kimkly�^\Z^pZlv�^g_c�[ueh�fg_��[jZlvy��\b�^_gb_� ]hg_gby�� dhlhjh_� ^he`gh� kemqblvky��R_e� y ih� ihex� ijb� ^hjh]_� DZfiZgkdhc�� hl�[hevrhc�^hjh]b�^h�ihey�ihqlb�^_kylv�klZ^b_\��q_j_a�wlh�f_klh�imlv�[u\Z_l�j_^dh��=meyy�h^bg��y fhebe�=hkih^Z��qlh[u�Hg�ih^l\_j^be�l_�hl�djh\_gby��dhlhju_�y\be�fg_�qj_a�k\ylmx�K\hx�wdde_kbx�� mdj_ibe�f_gy� b ^Ze� ihdZygb_� \k_f�jZ[Zf� K\hbf�� dhlhju_� kh[eZagbebkv�� ^Z[u�ijhkeZ\eyehkv�\_ebdh_�b ^hklhqlbfh_�bfy�?]h�aZ�lh��qlh�m^hklhbe�ihdZaZlv�fg_�qm^_kZ�K\hb��B \�lh�\j_fy�dh]^Z�y ijhkeZ\eye�b [eZ]h^Zjbe�?]h�� ]hehk� [ue�fg_�� ©G_� khfg_\Zcky��=_jfZ�ª�KlZe�y ^mfZlv�� ©Qlh�fg_�khfg_\Zlvky��dh]^Z�ylZd�mdj_ie_g�=hkih^hf�b \b^_e�^b\gu_�^_eZ"ª�Ijhc^y�g_fgh]h��[jZlvy��\^jm]�m\b^_e�y iuev��ih^gbfZxsmxky� ^h� g_[Z�� b ih^mfZe�� qlh� wlh�b^_l� kdhl�� iuev� ih^gbfZy�� JZkklhygb_�f_`^m�lmq_c�iueb�b fghx�[ueh�hdheh�klZ^by��F_`^m�l_f� iuev� ih^gbfZeZkv� ]ms_� b ]ms_�� lZd� qlh�fg_� klZeh� wlh� dZaZlvky� q_f�lh� k\_jot_kl_kl�\_gguf��G_kdhevdh�ijh]eygmeh�khegp_��b m\b�^_e� y h]jhfgh]h� a\_jy�gZih^h[b_�dblZ��ba�mkl�dhlhjh]h�\uoh^beZ�h]g_ggZy�kZjZgqZ��< ^ebgm�wlh�`b\hlgh_�bf_eh�hdheh�klZ�nmlh\��Z ]heh\Z�[ueZ� ih^h[gZ� ]ebgyghfm� khkm^m�� B gZqZe� yieZdZlv�b fheblv�=hkih^Z��qlh[u�kiZk�f_gy�hl�g_]h��Ihlhf� \kihfgbe� y keh\Z�� dhlhju_� keu�rZe�� ©G_� khfg_\Zcky�� =_jfZª�� BlZd�� [jZlvy��h[e_drbkv�\_jhx�\ ;h]Z�b \kihfgb\�y\e_ggu_�fg_�Bf�\_ebdb_�^_eZ��y kf_eh�ihr_e�d a\_jx��A\_jv�`_�f_lZeky� k lZdhx� yjhklvx�b [ue� lZd�k\bj_i�b kbe_g�� qlh�� dZaZehkv��ijb�gZiZ^_gbb�fh]�[u�jZajmrblv�]hjh^��Y ijb[ebabeky�d g_�fm�� b wlh� h]jhfgh_� mkljZrZxs__� `b\hlgh_�fbjgh�jZklygmehkv�gZ� a_fe_��\ukmgm\�yaud��Yijhr_e� fbfh� g_]h�� b hgh� g_� ihr_\_ebehkv��=heh\Z�wlh]h� a\_jy�[ueZ�q_luj_o�p\_lh\��q_j�gh]h��ihlhf�djZkgh]h��beb�djh\Z\h]h��^Ze__�ah�ehlbklh]h�b��gZdhg_p��[_eh]h�� Ihke_� lh]h� dZd� y ijhr_e�fbfh� a\_jy�b m^Z�ebeky� ihqlb� gZ� ljb^pZlv� nmlh\�� \klj_qZ_lky�fg_�jZamdjZr_ggZy�^_\Z��keh\gh�\uoh^ysZy�ba�[jZqgh]h� q_jlh]Z�� ² \ [_euo� [ZrfZdZo�� ih�djulZy�[_eufb�h^_`^Zfb�^h�kZfh]h�e[Z��fbljZ�[ueZ�__ ihdju\Zehf��\hehku�m g_c�[ueb�[_eu_��Ih� ij_`gbf� \b^_gbyf� y ^h]Z^Zeky�� qlh� wlh�

wdde_kby�� b h[jZ^h\Zeky�� HgZ� ijb\_lkl\h\ZeZ�f_gy�� ©A^jZ\kl\mc�� q_eh\_dª�� B y� hl\_lbe� _c�lZd`_�ijb\_lkl\b_f��HgZ�kijhkbeZ��©Gbqlh�g_�\klj_lbehkv�l_[_��q_eh\_d"ª�² ©=hkih`Z��fg_�\klj_lbehkv�lZdh_�`b\hlgh_��dhlhjh_�fh]eh�[u�bklj_[blv�gZjh^u��gh�kbehx�;h]Z�b ih�\_ebdh�fm�?]h�fbehk_j^bx�y kiZkky hl�g_]hª��² ©KqZ�kleb\h� kiZkky� lu�� ² kdZaZeZ� hgZ��² ihlhfm��qlh�aZ[hlm�k\hx�lu�\haeh`be�gZ�=hkih^Z�b ?fm�hldjue� k\h_� k_j^p_�� \_jmy�� qlh� gbd_f� ^jm]bf�g_�fh`_rv�[ulv�kiZk_g��djhf_�?]h�\_ebdh]h�bij_keZ\gh]h�bf_gb��AZ�wlh�=hkih^v�ihkeZe�Zg�]_eZ�K\h_]h��ihklZ\e_ggh]h�gZ^�a\_jyfb��dhlh�jhfm�bfy�?]jbg�b hg�aZ]jZ^be�iZklv�_]h��qlh[u�g_�ih`jZe�l_[y��Lu�ba[_`Ze�\_ebdh]h�[_^kl\by�ih�\_j_�l\h_c��lZd�dZd�lu�g_�mkhfgbeky�ijb�\b�^_�lZdh]h�a\_jy��BlZd��ih^b�b \ha\_klb�ba[jZg�gbdZf�;h]Z� h \_ebdbo� ^_eZo�?]h�b kdZ`b�bf��qlh� a\_jv wlhl� _klv� h[jZa� ]jy^ms_c� \_ebdhc�gZiZklb��Ihwlhfm��_keb�ijb]hlh\bl_�k_[y�b hl�\k_]h� k_j^pZ� ihdZ_l_kv� i_j_^� =hkih^hf�� lh�fh`_l_� ba[_`Zlv� __�� _keb� k_j^p_� \Zr_� [m^_l�qbklh� b g_ihjhqgh� b \� hklZevgu_� ^gb�`bagb�\Zr_c� [m^_l_� [_amdhjbag_ggh� kem`blv� ;h]m��<haeh`bl_�gZ�=hkih^Z�i_qZeb�\Zrb��b Hg�kZf�m\jZqm_l�bo��<u��^\h_^mrgu_��\_jmcl_�\ ;h]Z��qlh�Hg� \k_�fh`_l�² b hl\jZlblv� hl� \Zk� ]g_\�K\hc�� b ihkeZlv� [bqb� gZ� ^\h_^mrguo�� =hj_�l_f��dhlhju_�mkeurZl�wlb�keh\Z�b ij_ajyl�bo��emqr_�[ueh�bf�g_�jh^blvkyª��kj��Fn��������� Y kijhkbe�__ h�q_luj_o�p\_lZo��dhlhju_�[ueb�m a\_jy�gZ� ]heh\_��HgZ�kdZaZeZ�gZ�wlh�� ©Hiylv�lu�ex[hiulkl\m_rv��kijZrb\Zy�h \_sZo�lZdh�]h� jh^Zª�� ² ©>Z�� ]hkih`Z�� h[tykgb� fg_�� qlh�hgb� hagZqZxlª�� ² ©KemrZc� `_�� ² hl\_qZeZ�hgZ��² Q_jguc�p\_l�hagZqZ_l�fbj��\ dhlhjhf�\u� `b\_l_��H]g_gguc� b djh\Z\uc� ² lh�� qlh�wlhfm� fbjm� ^he`gh� ih]b[gmlv� ihkj_^kl\hf�djh\b�b h]gy��: ahehlbklZy�qZklv�² wlh�\k_�\u��ba[_]Zxsb_�wlh]h�fbjZ��B[h�dZd�ahehlh�bkiu�lu\Z_lky� ihkj_^kl\hf� h]gy� b klZgh\blky� ]h^�guf��lZd�bkiulu\Z_l_kv�b \u��`b\msb_�kj_^b�gbo� �kj�� �� I_lj������� L_�� dhlhju_� khojZgyl�l\_j^hklv�b [m^ml�bkdmr_gu�bfb��hqbklylky��BdZd�ahehlh�hklZ\ey_l�\ h]g_�ijbf_kb�k\hb��lZd�b \u�hklZ\bl_�\kydmx�kdhj[v�b i_qZev��hqbklb�l_kv�b [m^_l_� ]h^gu�^ey� a^Zgby�[Zrgb��;_eZy�`_�qZklv�hagZqZ_l�[m^msbc�\_d��\ dhlhjhf�klZ�gml�`blv�ba[jZggbdb�;h`bc��ihlhfm�qlh�g_ih�jhqgu�b qbklu�[m^ml�l_��dhlhju_�ba[jZgu�;h�]hf�\ `bagv�\_qgmx��BlZd��g_�i_j_klZ\Zc�^hgh�
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kblv� wlh� ^h� kemoZ� k\yluo��Bf__l_� \u� b h[jZa�]jy^ms_]h� \_ebdh]h� [_^kl\by�� ?keb� aZohlbl_�\u��hgh�[m^_l�g_�kljZrgh�^ey�\Zk��ihfgbl_�aZ�ih\_^Zggh_�\Zfª��KdZaZ\�wlh��hgZ�m^ZebeZkv��b
g_�\b^Ze�y��dm^Z�hgZ�mreZ��JZa^Zeky�rmf��b y�\kljZo_�[jhkbeky�gZaZ^��^mfZy��qlh�ijb[eb`Z_l�ky�lhl�a\_jv�

0DQGDWD
Ijheh]
� Dh]^Z�y ihfhebeky�^hfZ�b kb^_e�gZ�eh`_��\h�r_e�dh�fg_�q_eh\_d�ihql_ggh]h�\b^Z��\ iZklm�r_kdhc�h^_`^_��gZ�g_f�[ue�[_euc�ieZs��kmfZ�aZ�ie_qZfb�b ihkho� \ jmd_��Hg�ijb\_lkl\h\Ze�f_gy�� b y� hl\_lbe� _fm� lZd`_� ijb\_lkl\b_f��LhlqZk�`_�hg�k_e�ih^e_�f_gy�b ]h\hjbl��©Y ih�keZg�hl�^hklhihdehgy_fh]h�Zg]_eZ��qlh[u�`blv�k lh[hx�hklZevgu_�^gb l\h_c�`bagbª��Fg_�ih�dZaZehkv��qlh�hg�bkdmrZ_l�f_gy��b kdZaZe�y _fm��©Dlh�`_�lu"�Y��]h\hjx��agZx�lh]h��dhfm�y ij_�ihjmq_gª��Hg�]h\hjbl�fg_��©G_�magZ_rv�f_gy"ª�² ©G_lª��² ]h\hjx� y�� ©Y��² ]h\hjbl� hg��²lhl�kZfuc�iZklujv��dhlhjhfm�ij_ihjmq_g�luª��IhdZ�hg�]h\hjbe��\b^�_]h�baf_gbeky��b y�magZe�lh]h�� dhfm� y ij_ihjmq_g�� LhlqZk� y kf_rZeky��h[tye�f_gy�kljZo��b \_kv�y jZaju\Zeky�hl�kdhj�[b��qlh�hl\_qZe�_fm�lZd�emdZ\h�b g_jZamfgh��Hg�`_� ]h\hjbl� fg_�� ©G_� kfmsZcky�� gh� mdj_ibkv�aZih\_^yfb�� dhlhju_� bf_x� ^Zlv� l_[_�� B[h� yihkeZg��² ]h\hjbl�hg��² qlh[u�kgh\Z�ihdZaZlv�l_[_�\k_��qlh�\b^_e�lu�ij_`^_��b hkh[_ggh�lh��qlh�ihe_agh�^ey�\Zk��Ij_`^_�\k_]h��aZibrb�aZ�ih\_^b�fhb�b ijblqb��hklZevgh_�`_�hibrb�lZd��dZd� y ihdZ`m� l_[_�� BlZd�� y ijbdZau\Zx� l_[_�ki_j\Z�aZibkZlv�aZih\_^b�fhb�b ijblqb��qlh[u�lu� ih� \j_f_gZf� qblZe� b m^h[g__� fh]� kh[ex�klbª�� Ihwlhfm�y aZibkZe�aZih\_^b�b ijblqb�lZd��dZd�ih\_e_e�hg�fg_��?`_eb��mkeurZ\�bo��\u�khojZ�gbl_��[m^_l_�ihklmiZlv�ih�gbf�b bkihegbl_�bo�qbkluf� k_j^p_f�� lh� ihemqbl_� hl� =hkih^Z� lh��qlh�h[_sZe�Hg�\Zf��?`_eb `_��mkeurZ\�bo��g_�ihdZ_l_kv�� gh� h[jZlbl_kv� d ]j_oZf� \Zrbf�� lh�\hkijbfbl_� hl� =hkih^Z� ijhlb\gh_� lhfm�� <k_�wlh�ih\_e_e�fg_� aZibkZlv� wlhl�iZklujv�� Zg]_e�ihdZygby�

,
H \_j_�\ _^bgh]h�;h]Z� Ij_`^_� \k_]h� \_jmc�� qlh� _^bg� _klv� ;h]�� \k_�khl\hjb\rbc� b kh\_jrb\rbc�� ijb\_^rbc� \k_�ba�gbq_]h�\ [ulb_��Hg�\k_�h[t_fe_l��KZf�[m^m�qb�g_h[tyl_g��b g_�fh`_l�[ulv�gb keh\hf�hi�j_^_e_g��gb mfhf�ihklb]gml��BlZd��\_jmc�\ G_�]h��[hcky�?]h�b��[hykv��kh[ex^Zc�\ha^_j`Zgb_��OjZgb�wlh�b hljbg_rv�hl�k_[y�\kydmx�ihohlv�b[_aaZdhgb_��b h[e_q_rvky� \h� \kydmx�^h[jh^_�l_ev�b ijZ\^m��b [m^_rv�`blv�k ;h]hf��_keb�kh�ojZgbrv�wlm�aZih\_^v�

,,
H lhf��qlh�^he`ghba[_]Zlv�aehkeh\by�b l\hjblvfbehklugx�\ ijhklhl_� IZklujv�kdZaZe�fg_�� ©Bf_c�ijhklhlm�b [m^v�g_aeh[b\��[m^v�dZd�^bly��dhlhjh_�g_� agZ_l�em�dZ\kl\Z�� ]m[ys_]h�`bagv� ex^_c��Gb� h dhf� g_�]h\hjb�^mjgh�b g_�klj_fbkv�kemrZlv�lh]h��dlh�]h\hjbl� ^mjgh�� ?keb� `_� [m^_rv� kemrZlv�� lh�[m^_rv� ijbqZkl_g� ]j_om� aehkeh\ys_]h�� \_jy�_fm��lu�[m^_rv�ih^h[_g�_fm��ihlhfm�qlh�ih\_�jbe� aehkeh\ys_fm� gZ� [jZlZ� l\h_]h�� =b[_evghaehkeh\b_�� wlh� ² ^mo� [_kihdhcguc�� dhlhjuc�gbdh]^Z�g_�gZoh^blky�\ fbj_��gh�\k_]^Z�`b\_l�\ g_kh]eZkbb�� M^_j`b\Zcky� hl� g_]h� b \k_]^Z�bf_c�fbj�k [jZlhf�l\hbf��H[e_dbkv�[eZ]hijb�klhcghklvx�� \ dhlhjhc� g_l� gbq_]h� hkdhj[b�l_evgh]h��gh�\k_�jh\gh�b ijbylgh��>_eZc�^h[jh�b hl�ieh^Z�ljm^h\�l\hbo��dhlhjuc�^Zjm_l�l_[_�;h]��^Z\Zc�\k_f�[_^guf�ijhklh��gbfZeh�g_�kh�fg_\Zykv��dhfm�^Z_rv��>Z\Zc�\k_f��b[h�;h]�oh�q_l��qlh[u�\k_f�^hklZehkv�hl�?]h�^Zjh\��;_jm�sb_�^Z^ml�hlq_l�;h]m��ihq_fm�b gZ�qlh�[jZeb��;_jmsb_�ih�gm`^_�g_�[m^ml�hkm`^_gu��Z [_jm�
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sb_�ijbl\hjgh�² ih^\_j]gmlky�km^m��>Zxsbc�`_�g_�[m^_l�\bgh\Zl��b[h�hg�bkihegbe�kem`_�gb_�� gZagZq_ggh_� ;h]hf�� g_� jZa[bjZy�� dhfm�^Zlv�b dhfm�g_�^Z\Zlv��b bkihegbe�k iho\Zehx�ij_^�;h]hf��BlZd��kh[ex^Zc�wlm�aZih\_^v��dZd�y kdZaZe�l_[_��qlh[u�ihdZygby l\h_�b k_f_ckl\Z�l\h_]h�[ueb�\ ijhklhl_�b k_j^p_�l\h_�y\behkv�qbkluf�b g_ihjhqguf�ij_^�;h]hfª�
,,,

H lhf��qlh�^he`gh�ba[_]Zlv�e`b� LZd`_�kdZaZe�hg�fg_��©Ex[b�bklbgm��b imklv�bkoh^bl�ba�mkl�l\hbo�\kydZy�bklbgZ��qlh[u�^mo��dhlhjuc� =hkih^v� ihk_ebe� \ wlhf l_e_�� ij_^�klZe� bklbgguf� ij_^� \k_fb� ex^vfb�� b qlh[u�ijhkeZ\eyeky� =hkih^v�� dhlhjuc� ^Ze� l_[_� ^mo��ihlhfm�qlh�;h]�bklbg_g�\h�\kydhf�keh\_�b gb�dZdhc�e`b�g_l�\ G_f��B l_��dhlhju_�e]ml��hl�\_j]Zxl�;h]Z�b g_�\ha\jZsZxl�?fm�aZeh]Z��dh�lhjuc�ihemqbeb�� Z hgb�ihemqbeb�hl�G_]h�^mo�g_e`b\uc��?keb�hgb�\ha\jZsZxl�_]h�e`b\uf��lh� [_kq_klyl� aZih\_^v� =hkih^Z� b klZgh\ylky�ihoblbl_eyfbª��MkeurZ\� wlh��y ]hjvdh� aZieZ�dZe��<b^y�kdhj[v�fhx��hg�kijhkbe��©H q_f�lu�ieZq_rv"ª� ² ©G_� agZx�� ]hkih^bg�� fh]m� eb�kiZklbkv�yª��² ©Ihq_fm"ª�² ©Ihlhfm��qlh�gb�dh]^Z�\ `bagb�� ]hkih^bg��g_�ijhbag_k�y keh\Z�ijZ\^b\h]h��gh�\k_]^Z�]h\hjbe�dh\Zjgh�b \u^Z�\Ze�ij_^�\k_fb�eh`v�aZ�bklbgm��b gbdlh�g_�ij_�dhkeh\be� fg_�� ihlhfm� qlh� ^h\_jyeb� fh_fm�keh\m��DZd�`_�y fh]m�`blv��dh]^Z�ihklmiZe�lZ�dbf� h[jZahf"ª�Hg� hl\_qZe�� ©Lu jZkkm`^Z_rv�ohjhrh�b \_jgh��b[h�ke_^h\Zeh�l_[_��dZd�jZ[m�;h`bx��oh^blv�\ bklbg_��b g_�kh_^bgylv�emdZ�\hc� kh\_klb� k ^mohf�bklbgu��b g_�hkdhj[eylv�^moZ�;h`by� k\ylh]h�b bklbggh]hª��B y� kdZaZe�_fm�� ©Gbdh]^Z�� ]hkih^bg�� y g_� keurZe� lZdbo�keh\ª��² ©MkeurZ\� k_cqZk�� \ij_^v� kh[ex^Zc�bo�b klZjZcky��qlh[u�b l_�e`b\u_�keh\Z��dhlh�ju_�ij_`^_�]h\hjbe�lu��klZeb�\_jgufb�hl�ih�ke_^mxsbo� j_q_c� l\hbo�� _keb� hgb� hdZ`mlky�ijZ\^b\ufb��B[h�b l_�fh]ml�k^_eZlvky�\_jgu�fb�� _keb� hlgug_� [m^_rv� ]h\hjblv� ijZ\^m�� b_keb�[m^_rv�kh[ex^Zlv�bklbgm��fh`_rv�ihem�qblv� k_[_�`bagv��B \kydbc��dlh�lhevdh�ihkem�rZ_lky� wlhc� aZih\_^b�� [m^_l� bkihegylv� __ b�m^Zeylvky�hl�e`b��² [m^_l�`blv�k ;h]hfª�

,9
H p_ehfm^jbb�b jZa\h^_� ©AZih\_^mx�l_[_��² ]h\hjbe�iZklujv��² kh�[ex^Zlv� p_ehfm^jb_�� B ^Z� g_� \hc^_l� l_[_� \k_j^p_�ihfuk_e�h qm`hc�`_g_��beb�h ex[h^_y�gbb��beb�h dZdhf�eb[h�ih^h[ghf�^mjghf�^_e_��b[h� \k_� wlh� ² \_ebdbc� ]j_o�� : lu� ihfgb� h=hkih^_�\h�\k_�qZku�b gbdh]^Z�g_�kh]j_rbrv��?keb� dZdhc� gbadbc� ihfuk_e� \ahc^_l� gZ� l\h_�k_j^p_��lh�kh\_jrbrv�\_ebdbc�]j_o��b dlh�l\h�jbl lZdh_� ij_klmigh_� ^_eh�� h[j_dZ_l� k_[y� gZ�kf_jlv��BlZd��kfhljb�lu��\ha^_j`b\Zcky�hl�lZ�dbo� ihfukeh\�� B[h� ]^_� h[blZ_l� p_ehfm^jb_��lZf�gbdh]^Z�g_�^he`_g�\hagbdZlv�om^hc�ihfu�k_e�\ k_j^p_�q_eh\_dZ�ijZ\_^gh]hª��B ihijhkbe�y�� ©Iha\hev�fg_�� ]hkih^bg�� kijhkblv� l_[y g_�fgh]hª��² ©=h\hjbª��² kdZaZe�hg��©?keb��]hk�ih^bg��² kdZaZe�y��² fm`�bf__l�`_gm�\_jgmx�\ =hkih^_� b aZf_lbl� __ \� ij_ex[h^_ygbb�� lh�[m^_l� eb� hg� ]j_r_g��`b\y� k g_x"ª�B hl\_lbe�hg�fg_��©>hdhe_�fm`�g_�agZ_l�]j_oZ�k\h_c�`_�gu��hg�g_� ]j_rbl��_keb�`b\_l�k g_x��?keb�`_�magZ_l�fm`�h ]j_o_�__��Z hgZ�g_�ihdZ_lky�\ k\h�_f� ij_ex[h^_ygbb�� lh�fm`� kh]j_rbl��`b\y� kg_x��b k^_eZ_lky�mqZklgbdhf�\ __�ij_ex[h^_y�gbbª��² ©Qlh�`_�^_eZlv��² kijhkbe�y��² _keb�`_gZ� [m^_l� hklZ\Zlvky� \ k\h_f� ihjhd_"ª� ²©Imklv�fm`�hlimklbl�__ b�hklZg_lky h^bg��?keb�`_��hlimklb\rb�k\hx�`_gm��\havf_l�^jm]mx��lh�b kZf� ij_ex[h^_ckl\m_lª� �kj�� Fn�������Fn��������² ©Qlh�`_��]hkih^bg��² ]h\hjx��²_keb� `_gZ� hlims_ggZy� ihdZ_lky� b ih`_eZ_l�\ha\jZlblvky�d fm`m�k\h_fm��lh�^he`gZ�eb�hgZ�[ulv�ijbgylZ�fm`_f"ª�² ©?keb�g_�ijbf_l�__fm`��hg�kh\_jrbl�]j_o�\_ebdbc��² hg�hl\_lbe�fg_��² >he`gh�ijbgbfZlv�]j_rgbpm��dhlhjZy�jZkdZb\Z_lky��gh�g_�fgh]h�jZa��B[h�^ey�jZ[h\�;h`bbo�ihdZygb_�iheh`_gh�h^gh��Ihwlhfm�jZ�^b� jZkdZygby� g_� ^he`_g� fm`�� hlimklb\� `_gm�k\hx��[jZlv�k_[_�^jm]mx��LZdh\�h[jZa�^_ckl\by�h^bgZdh\h�hlghkblky�dZd�d fm`m��lZd�b d�`_g_��Gh� ij_ex[h^_ckl\h� g_� lhevdh� \ hkd\_jg_gbb�iehlb�k\h_c��ij_ex[h^_ckl\m_l�b lhl��dhlhjuc�^_eZ_l� k\hckl\_ggh_� yauqgbdZf�� Ba[_]Zc� h[�s_gby�k l_f��dlh�kh\_jrZ_l�lZdb_�^_eZ�b g_�dZ�_lky��bgZq_�b lu�[m^_rv ijbqZkl_g� ]j_om� _]h��BlZd�� aZih\_^m_lky� \Zf�� qlh[u� \u� hklZ\Zebkv�h^bghdbfb�² dZd�fm`��lZd�b `_gZ��b[h�\ wlhf�kemqZ_�fh`_l� bf_lv�f_klh� ihdZygb_��Gh� y g_�
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^Zx� ih\h^Z� d lhfm�� qlh[u� lZd� ^_eZehkv�� gh�imklv�g_�]j_rbl�[he__�lhl��dlh�m`_�kh]j_rbe��Qlh�dZkZ_lky�ij_`gbo�]j_oh\�_]h��lh�_klv�;h]��dhlhjuc�fh`_l�^Zlv�bkp_e_gb_��b[h�Hg�bf__l�\eZklv�gZ^�\k_fª�� B y� hiylv� ijhkbe� _]h�� ©Ihkdhevdm� =hkih^v�m^hklhbe� f_gy� lh]h�� qlh[u� lu� \k_]^Z�`be� kh�fghx�� lh� ^ha\hev� kdZaZlv�fg_� _s_� g_kdhevdh�keh\��ihlhfm�qlh�y gbq_]h�g_�ihgbfZx b k_j^�p_� fh_� hfjZq_gh� ij_`gbfb� ^_eZfb� fhbfb��<jZamfb�f_gy��lZd�dZd�y kh\_jr_ggh�gbq_]h�g_�kfukexª��B hg�\ hl\_l�kdZaZe�fg_��©Y ijbklZ\�gbd� ihdZygby� b \k_f� dZxsbfky� ^Zx� jZamf��Beb� kZfh_�ihdZygb_�� lu� ^mfZ_rv��g_� _klv� \_�ebdbc� jZamf"� =j_rgbd� dZxsbcky� mjZamf_e�qlh� hg� kh]j_rbe� ij_^� =hkih^hf�� hg� hkm^be�\k_f� k_j^p_f� kh^_yggu_� bf� ^_eZ� b�� jZkdZy\�rbkv��[he__�m`_�g_�^_eZ_l�aeZ��gh�\_jrbl�^h[�jh��b kfbjy_l�^mrm��b fmqbl� __ aZ� lh��qlh� kh�]j_rbeZ��BlZd��ihgbfZ_rv��qlh�ihdZygb_�_klv�\_ebdbc� jZamf"ª� Y kdZaZe� _fm�� ©Ihlhfm�lh�]hkih^bg�� y b� jZkkijZrb\Zx� l_[y� ih^jh[gh�h[h� \k_f�� qlh� y ]j_rgbd�b `_eZx�magZlv��qlh�fg_�^_eZlv��qlh[u�`blv��b[h�]j_ob�fhb�fgh]h�qbke_ggu� b jZaghh[jZaguª�� ² ©Lu� [m^_rv�`b\��² kdZaZe�hg��² _keb�khojZgbrv�fhb�aZ�ih\_^b�b [m^_rv�ihklmiZlv�ih�gbf��b \kydbc��dlh lhevdh�mkeurbl�b bkihegbl�wlb�aZih\_^b��[m^_l�`blv�k ;h]hfª�� Y kdZaZe�_fm�� ©=hkih^bg��y keurZe�hl�g_dh�lhjuo�mqbl_e_c��qlh�g_l�bgh]h�ihdZygby��djh�f_�lh]h��dh]^Z�koh^bf�\ \h^m�b ihemqZ_f�hlim�s_gb_� ij_`gbo� ]j_oh\� gZrboª��² ©KijZ\_^�eb\h�lu�keurZe��B[h�ihemqb\r_fm�hlims_gb_�]j_oh\� g_� ^he`gh� [he__� ]j_rblv�� gh� `blv� \qbklhl_��B lZd� dZd� lu�h[h� \k_f�jZkkijZrb\Z�_rv�� h[tykgx� l_[_� wlh�� g_� ^Z\Zy� ih\h^Z� d aZ�[em`^_gbx� l_f�� dhlhju_� kh[bjZxlky� m\_jh�\Zlv�beb�lhevdh�qlh�m\_jh\Zeb�\ =hkih^Z��Hgb�g_�bf_xl�ihdZygby�\h�]j_oZo� gh�bf_xl�hlim�s_gb_�ij_`gbo�]j_oh\�k\hbo��L_f�`_��dhlhju_�ijba\Zgu�ij_`^_��iheh`be�=hkih^v�ihdZygb_��b[h� Hg� k_j^p_\_^_p�� ijh\b^ysbc� \k_�� agZe�keZ[hklv� ex^_c� b \_ebdh_� dh\Zjkl\h� ^vy\heZ��dhlhjuc�[m^_l�k_ylv�\j_^�b aeh[m�kj_^b�jZ[h\�;h`bbo��Ihwlhfm� fbehk_j^guc� =hkih^v� k`Z�ebeky�gZ^� k\hbf� kha^Zgb_f�b iheh`be�ihdZy�gb_�� gZ^� dhlhjuf� b ^ZgZ�fg_� \eZklv��BlZd�� y]h\hjx� l_[_�� ihke_� wlh]h� \_ebdh]h� b k\ylh]h�ijba\Zgby�� _keb� dlh�� [m^mqb� bkdmr_g� ^vy\h�ehf��kh]j_rbe��² imklv�ihdZ_lky��?keb�`_�qZk�

qZklh�hg�[m^_l�]j_rblv�b l\hjblv ihdZygb_��²g_� ijbg_k_l� _fm� ihdZygb_� ihevau�� b[h� k ljm�^hf�hg�[m^_l�`blv�k ;h]hfª��B y�kdZaZe��©=hk�ih^bg��y h[gh\beky��dh]^Z�mkeurZe�h[�wlhf�lZd�h[klhyl_evgh�� B[h� y agZx�� qlh� kiZkmkv�� _keb�_s_�g_�ijbkh\hdmiex�gbq_]h�d ]j_oZf�k\hbfª��² ©KiZk_rvky�� ² hl\_lbe hg�� ² lu� b \k_��dhlhju_�k^_eZxl�lh�`_ª�� B hiylv� y ihijhkbe� _]h�� ©=hkih^bg��lZd�dZd�lu� l_ji_eb\h� f_gy� \ukemrb\Z_rv�� h[tykgb�fg_�_s_�\hl�qlh��?keb�fm`�beb�`_gZ�mfj_l�bh^bg� ba� gbo� \klmibl� \ [jZd� ² kh]j_rZ_l� eb�\klmiZxsbc�\ [jZd"ª�² ©G_�kh]j_rZ_l��gh�_k�eb hklZg_lky� kZf� ih� k_[_�� lh�ijbh[j_l_l� k_[_�[hevrmx�keZ\m�m =hkih^Z��Ihwlhfm�ojZgb�qbk�lhlm�b p_ehfm^jb_�² b [m^_rv�`blv�k ;h]hf��Lh��qlh�y ]h\hjx�b kh[bjZxkv�kdZaZlv�l_[_�ih�ke_�� kh[ex^Zc� k wlh]h� kZfh]h�^gy��b[h�lu�ih�jmq_g� fg_� b `b\m� \ l\h_f� ^hf_��B ij_`gbf�]j_oZf� l\hbf� [m^_l� hlims_gb_�� _keb� khojZ�gbrv�fhb� aZih\_^b��b \k_�� dlh� khojZgbl�bo�b[m^_l�oh^blv�\ qbklhl_��ihemqbl�hlims_gb_ª�
9

H i_qZeb�b l_ji_gbb� ©;m^v� \_ebdh^mr_g� b l_ji_eb\�� ² kdZaZe�iZklujv��² b [m^_rv�]hkih^kl\h\Zlv�gZ^�\k_�fb�aeufb�^_eZfb�b khl\hjbrv�\kydmx�ijZ\^m��?keb� [m^_rv� \_ebdh^mr_g�� lh� ^mo� k\ylhc�� \l_[_�h[blZxsbc��hklZg_lky�qbkl�b g_�hfjZqbl�ky� hl� dZdh]h�eb[h� aeh]h� ^moZ�� gh�� ebdmy�� jZk�rbjblky��b \f_kl_�k khkm^hf��\ dhlhjhf�h[blZ�_l�� [m^_l� jZ^hklgh� kem`blv�=hkih^m��?keb�`_�gZc^_l�dZdhc�eb[h ]g_\��lh�^mo�k\ylhc��kmsbc�\ l_[_��lhlqZk�`_�[m^_l�kl_kg_g�b ihklZjZ_lky�m^Zeblvky��b[h�ih^Z\ey_lky� aeuf�^mohf�b��hk�dhj[ey_fuc� ]g_\hf�� g_� bf__l� \hafh`ghklb�kem`blv� =hkih^m�� dZd�`_eZ_l��Ihwlhfm�� dh]^Z�h[Z� ^moZ� h[blZxl� \f_kl_��iehoh� [u\Z_l�q_eh�\_dm��LZd�� _keb� \aylv�g_fgh`dh�iheugb�b ih�eh`blv�\ khkm^�k f_^hf��g_�\_kv�eb�f_^�bkihj�lblky"�B klhevdh�f_^Z�ijhiZ^Z_l� hl�g_agZqb�l_evgh]h�dhebq_kl\Z�iheugb��l_jy_l�keZ^hklv�bm`_�g_�bf__l�ijbylghklb�^ey�k\h_]h�\eZ^_evpZ��ihlhfm� qlh� ^_eZ_lky� ]hjvdbf� b g_]h^guf� dmihlj_[e_gbx�� Gh� _keb� \ f_^� g_� deZklv� ih�eugv��hg�hklZg_lky�keZ^hd��KZf�\b^brv��\_eb�dh^mrb_� keZs_� f_^Z�� b hgh� m]h^gh� ;h]m�� b
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=hkih^v� h[blZ_l� \ g_f�� Z ]g_\� ]hj_d�b g_m]h�^_g��BlZd��_keb�d \_ebdh^mrbx�ijbf_rb\Z_l�ky�]g_\��lh�^mo�\hafmsZ_lky��b g_ijbylgZ�;h]m�fhebl\Z�_]hª��B y�kdZaZe�_fm��©@_eZe�[u�y ma�gZlv��]hkih^bg��^_ckl\b_�]g_\Z��qlh[u�m[_j_qv�k_[y�hl�g_]hª��² ©?keb�lu�b l\hb�^hfhqZ^pu�g_� [m^_l_� m^_j`b\Zlvky� hl�g_]h�� lh�ihl_jy_l_�\kydmx� gZ^_`^m� kiZk_gby�� Gh� \ha^_j`b\Zcky�hl�]g_\Z��b[h�y k�lh[hx��b hl�g_]h�\ha^_j`Zlky\k_��dhlhju_�ihdZxlky�hl�\k_]h�k_j^pZ�k\h_]h��b[h� y [m^m� k gbfb� b khojZgx� bo�� <k_� lZdb_�ijbgbfZxlky�k\yl_crbf�Zg]_ehf�\ qbkeh�ijZ�\_^guoª�� ©IhkemrZc�l_i_jv��² ]h\hjbl�hg��² b h�^_c�kl\bb� ]g_\Z�� dZd� hg� \j_^_g�b dZd� ]m[bl�jZ[h\�;h`bbo�b hl\jZsZ_l�bo�hl�ijZ\^u��Hg�g_�fh�`_l�\j_^blv�ex^yf��bkiheg_gguf�\_ju��ihlh�fm� qlh� k gbfb� ij_[u\Z_l� kbeZ� ;h`by�� kh\jZ�sZ_l�`_�khfg_\Zxsboky�b g_�bf_xsbo�\_ju��DZd�kdhjh�hg�m\b^bl�lZdbo�ex^_c�kihdhcgufb�² ijhgbdZ_l�\ k_j^p_�bo��b fm`�beb�`_gZ�k_j�^ylky� ^jm]� gZ� ^jm]Z� ih� dZdbf�gb[m^v `bl_c�kdbf�^_eZf��beb�ba�aZ�ibsb��beb�imklh]h�keh�\Z��beb� dZdh]h�ijbyl_ey��beb�^he]Z��beb�ba�aZ�ih^h[guo� f_ehqguo� \_s_c�� <k_� wlh� ]emih��imklh� b g_ijbebqgh� jZ[Zf�;h`bbf��Gh� \_eb�dh^mrb_� l\_j^h� b fm`_kl\_ggh�� bf__l� dj_i�dmx�kbem�b ij_[u\Z_l�\ \_ebdhc�rbjhl_��\_k_�eh�b [_aaZ[hlgh�jZ^mykv��b ijhkeZ\ey_l�=hkih�^Z� \h� \kydh_� \j_fy�² qm`^h_� \kydhc� ]hj_qb��\k_]^Z� fbjgh_� b djhldh_�� Wlh� \_ebdh^mrb_�`b\_l� k bf_xsbfb�ihegmx� \_jm��: ]g_\�[_a�jZkkm^_g��imkl�b e_]dhfuke_g��Hl�[_ajZkkm^kl�\Z�jh`^Z_lky�h]hjq_gb_��hl�h]hjq_gby�jZa^jZ�`_gb_��hl�jZa^jZ`_gby�]g_\��hl�]g_\Z�`_�g_bk�lh\kl\h��G_bklh\kl\h�� ijhbkr_^r__� hl� klhev�dbo� ahe��_klv�\_ebdbc�b g_bkdmibfuc� ]j_o��Bdh]^Z� \k_� wlh� gZoh^blky� \ h^ghf� khkm^_�� ]^_�h[blZ_l�b ^mo�k\ylhc��lh�khkm^�g_�\f_sZ_l�bo�\k_[_��gh�i_j_ihegy_lky��^h[juc�^mo g_�fh`_l�`blv�\f_kl_�kh�aeuf�^mohf��Z m^Zey_lky�hl�lZ�dh]h�q_eh\_dZ�b bs_l�k_[_�ijbklZgbsZ�\ djh�lhklb�b lbrbg_��Dh]^Z�hg�hlklmibl�hl�q_eh\_�dZ�� \ dhlhjhf� h[blZe�� q_eh\_d�� bkiheg_gguc�^moZfb� aeufb�� ^_eZ_lky� qm`^� k\ylh]h� ^moZ� baZdjul�^ey�[eZ]hc�fukeb��LZd�[u\Z_l�kh�\k_fb�]g_\eb\ufb��BlZd��lu�m^Zeycky�]g_\Z��gh�h[e_�dbkv�\ \_ebdh^mrb_�b ijhlb\vky�\kydhfm�h]hj�q_gbx�² b [m^_rv�\ qbklhl_�b k\ylhklb��ex�[_aghc� ;h]m�� Kfhljb� ihwlhfm�� qlh[u� dZd�gb[m^v� g_� ij_g_[j_qv� l_[_� wlhc� aZih\_^vx��

b[h�_keb�kh[ex^_rv�wlm� aZih\_^v� lh�fh`_rv�bkihegblv� b ijhqb_� fhb� aZih\_^b�� dhlhju_�ohqm�l_[_�ij_ih^Zlv��BlZd��l_i_jv�ml\_j`^Zcky�\ wlbo�aZih\_^yo��qlh[u�l_[_�`blv�k ;h]hf��²jZ\gh�b \k_��dlh�kh[ex^_l�bo��[m^ml�`blv�k ;h�]hfª�
9,

H ^\mo�^moZo�ijb�\kydhf�q_eh\_d_b \gmr_gbyo�dZ`^h]h�ba�gbo� ©Y ih\_e_e�l_[_��² kdZaZe�iZklujv��² \ i_j�\hc� aZih\_^b�� qlh[u� ojZgbe� lu� \_jm�� kljZo� b\ha^_j`Zgb_ª��² ©>Z�� ]hkih^bgª��² ih^l\_j�^be�y��©: l_i_jv��² kdZaZe�hg��² y ohqm�h[t�ykgblv� l_[_� kbem� wlbo� ^h[jh^_l_e_c�� qlh[u�agZe�lu��dZd�dZ`^Zy�ba�gbo�^_ckl\m_l�b dZdmx�bf__l�\eZklv��>\hydh]h�jh^Z�bo�^_ckl\by�b kh�klhyl� \ ijZ\_^ghf� b g_ijZ\_^ghf�� Lu� \_jmc�ijZ\_^ghfm�� g_ijZ\_^ghfm� gbkdhevdh� g_� \_�jmc��B[h�ijZ\^Z�bf__l�imlv�ijyfhc��Z g_ijZ\^Z�² djb\hc��Gh�lu�b^b�iml_f�ijyfuf��Z djb\hc�hklZ\v��Djb\hc�imlv�g_jh\_g��bf__l fgh`_kl\h�ij_ldgh\_gbc��kdZebkl�b l_jgbkl�b \_^_l�d ih�]b[_eb�b^msbo�ih�g_fm��: l_��dhlhju_�ke_^mxl�ijyfhfm�imlb��b^ml�jh\gh�b [_a�ij_iylkl\bc��ihlhfm�qlh�hg�g_�kdZebkl�b g_�l_jgbkl��BlZd��\b^brv�� qlh� emqr_� b^lb� wlbf� iml_fª��Y kdZ�aZe�� ©Fg_� gjZ\blky� b^lb� wlbf� iml_fª��² ©Bihc^_rv�lu��² ]h\hjbl�hg��² jZ\gh�dZd�ihc�^ml�ih�g_fm�b \k_��dhlhju_�hl�\k_]h�k_j^pZ�h[�jZlylky�d =hkih^mª�� ©IhkemrZc� l_i_jv�� ² ijh^he`Ze� hg�� ²ki_j\Z� h \_j_�� >\Z� Zg]_eZ� k q_eh\_dhf�� h^bg�^h[juc��Z ^jm]hc�aehcª��Y kijhkbe�_]h��©DZdbf�h[jZahf��]hkih^bg��y fh]m�jZkihagZlv�bo��_keb�h[Z� Zg]_eZ�`b\ml� kh� fghx"ª�² ©KemrZc��²]h\hjbl�� ² b jZamf_c�� >h[juc� Zg]_e� lbo� bkdjhf_g�� djhlhd� b fbj_g�� Ihwlhfm�� \hc^y� \l\h_�k_j^p_��ihklhyggh�[m^_l�\gmrZlv�hg�l_[_�kijZ\_^eb\hklv�� p_ehfm^jb_�� qbklhlm�� eZkdh�\hklv� kgbkoh^bl_evghklv��ex[h\v�b [eZ]hq_k�lb_��Dh]^Z�\k_�wlh�\k_eblky�\ l\h_�k_j^p_��agZc��qlh�^h[juc�Zg]_e�k lh[hx��\_jv�wlhfm�Zg]_em�bke_^mc�^_eZf�_]h��IhkemrZc�b h�^_ckl\byo�Zg�]_eZ�aeh]h��Ij_`^_�\k_]h�hg�aeh[_g��]g_\eb\�b[_ajZkkm^_g��b ^_ckl\by�_]h�aeu�b jZa\jZsZxl�jZ[h\�;h`bbo��Ihwlhfm��dh]^Z�\hc^_l�hg�\ l\h_�k_j^p_��ba�^_ckl\bc�_]h�jZamf_c��qlh�wlh�Zg]_e�
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aehcª��² ©DZdbf�h[jZahf��² kijhkbe�y��² ma�gZx�_]h�� ]hkih^bg"ª�² ©KemrZc��Dh]^Z�h\eZ�^_xl�lh[hc�]g_\�beb�^hkZ^Z��agZc��qlh�hg�\ l_�[_�� lZd`_�dh]^Z�\hagbdg_l \ k_j^p_� l\h_f�ih�`_eZgb_� jZaguo� b jhkdhrguo� ykl\�� b gZibl�dh\�� b qm`bo� `_g�� lh� \k_eyxlky� \ g_]h� ]hj�^hklv�� o\Zklh\kl\h�� gZ^f_gghklv� b lhfm� ih�^h[gh_�² lh]^Z�agZc��qlh�k lh[hx�aehc�Zg]_e��Ihwlhfm� lu�� agZy� _]h� ^_eZ��ba[_]Zc�b g_� \_jv�_fm��^_eZ�_]h�aeu�b g_�k\hckl\_ggu�jZ[Zf�;h�`bbf��LZdh\u�^_ckl\by�lh]h�b ^jm]h]h�Zg]_eZ��JZamf_c�bo��\_jv�Zg]_em�^h[jhfm�b m^Zeycky�hl�Zg]_eZ�aeh]h��ihlhfm�qlh�\gmr_gb_�_]h�\h�\ky�dhf� ^_e_� aeh_�� >Z`_� _keb� \ k_j^p_� q_eh\_dZ�\_jmxs_]h�\hc^_l�ihfuk_e�aeh]h�Zg]_eZ��lh�hg�g_ij_f_ggh�kh]j_rbl��?keb�`_�aeu_�ex^b�hl�djhxl� k_j^p_� k\h_� ^_eZf� Zg]_eZ� ^h[jh]h�� lh�h[yaZl_evgh� hg� k^_eZ_l� qlh�gb[m^v� ^h[jh_��BlZd�� \b^brv�� qlh� ohjhrh� ke_^h\Zlv� Zg]_em�^h[jhfm�� ?keb� klZg_rv� ih\bgh\Zlvky� _fm� bl\hjblv�_]h�^_eZ��lh�[m^_rv�`blv�k ;h]hf��jZ\�gh�dZd�b \k_��dhlhju_�[m^ml�ke_^h\Zlv�_]h�^_�eZf��[m^ml�`blv�k ;h]hfª�
9,,

H lhf��qlh�^he`gh�[hylvky�;h]Z�Z ^vy\heZ�[hylvky�g_�^he`gh� ©;hcky��² ]h\hjbe�iZklujv��² =hkih^Z�b kh�[ex^Zc�aZih\_^b�?]h��b[h��kh[ex^Zy�aZih\_^b�;h`bc��[m^_rv�l\_j^�\ ex[hf�^_e_�b ij_mki_�_rv� \ g_f��;hykv�=hkih^Z�� [m^_rv� \k_�^_eZlv�ohjhrh�� <hl� kljZo�� dhlhjuf� ^he`gh� kljZ�rblvky��qlh[u�kiZklbkv��>vy\heZ�`_�g_�[hcky��[hykv�=hkih^Z��lu�[m^_rv� ]hkih^kl\h\Zlv�gZ^�^vy\hehf��ihlhfm�qlh�\ g_f�g_l�gbdZdhc�kbeu��: \�dhf�g_l� kbeu�� lh]h�g_�^he`gh�[hylvky��<dhf�_klv�ij_\hkoh^gZy�kbeZ��lh]h�b ^he`gh�[h�ylvky�� B[h� \kydbc� bf_xsbc� kbem� \gmrZ_l�kljZo��Z dlh�g_�bf__l�kbeu��\k_fb�ij_abjZ_lky��;hcky�� \ijhq_f�� ^_e� ^vy\heZ�� ihlhfm� qlh� hgb�aeu��[hykv�=hkih^Z��lu�g_�kh\_jrbrv�^_e�^vy�\heZ�� gh� m^_j`brvky� hl� gbo�� >\hydbc� _klv�kljZo��?keb�lu� aZohl_e�k^_eZlv� aeh_��lh�[hcky�;h]Z�² b g_�k^_eZ_rv�wlh]h��JZ\gh�_keb�[u�aZ�ohl_e�lu�k^_eZlv�^h[jh_��lh�hiylv�[hcky�;h]Z�bk^_eZ_rv� _]h��Ih^ebggh�� kljZo� ;h`bc� \_ebd��kbe_g� b keZ\_g�� BlZd�� [hcky� ;h]Z�� b [m^_rv�`blv��B \k_�l_��dhlhju_�[m^ml�[hylvky�?]h��kh�

[ex^Zy� ?]h� aZih\_^b�� [m^ml� `blv� k ;h]hf�� Zdhlhju_� g_� kh[ex^Zxl� ?]h� aZih\_^_c�� \ l_o�g_l�`bagbª�
9,,,

H \ha^_j`Zgbb�hl�aeZb h�kh\_jr_gbb�^h[jZ� ©Y kdZaZe�l_[_��² ijh^he`Ze�ihmq_gby�iZk�lujv��² qlh�l\hj_gby�;h`bc�^\hydb��^\hydh�b\ha^_j`Zgb_�� Ihwlhfm� hl� g_dhlhjuo� ke_^m_l�\ha^_j`b\Zlvky�� Z hl� bguo� g_� ke_^m_lª�� ²©Hldjhc�fg_�� ]hkih^bg��² ihijhkbe� y��² hl�q_]h�ke_^m_l�\ha^_j`b\Zlvky�b hl�q_]h�g_�ke_�^m_lª��² ©<ha^_j`b\Zcky��² hl\_qZe�hg��² hl�aeZ�b g_�^_eZc�_]h��Z hl�^h[jh]h�g_�\ha^_j`b�\Zcky��gh�^_eZc�_]h��B[h�_keb�[m^_rv�m^_j`b�\Zlvky�hl�^h[jh]h�b g_�[m^_rv�_]h�^_eZlv��kh�]j_rbrv��BlZd��m^_j`b\Zcky�hl�\kydh]h� aeZ�b^_eZc� \kydh_� ^h[jhª�� ² ©Hl� dZdh]h� aeZ�� ²kijhkbe� y��² ^he`gh� m^_j`b\Zlvky"ª�² ©Hl�ij_ex[h^_ygby�� ivygkl\Z� b qj_af_jguo� ibj�r_kl\�� hl� baebr_kl\� \ ykl\Zo�� hl� jhkdhrb� bls_keZ\by��hl� ]hj^hklb��hl�e`b�b de_\_lu��hl�ebp_f_jby�� aehiZfylkl\Z� b \kydh]h� hkdhj[e_�gby�q_klb�^jm]h]h��LZdh\u�^_eZ�aeu_��hl�dhlh�juo�^he`gh�\ha^_j`b\Zlvky�jZ[m�;h`bx��Dlh�g_�\ha^_j`b\Z_lky�hl�gbo��lhl�g_�fh`_l�`blv�k;h]hf��IhkemrZc�l_i_jv�b h�^_eZo��ke_^mxsbo�aZ�gbfbª��² ©JZa\_�b _s_�_klv��]hkih^bg��^_eZ�aeu_"ª�² ©B ih^ebggh�_klv�_s_�fgh]h�lZdh]h��hl� q_]h� ^he`_g� \ha^_j`b\Zlvky� jZ[� ;h`bc��Wlh� ² \hjh\kl\h�� e`_k\b^_l_evkl\h�� ih`_eZ�gb_�qm`h]h��gZ^f_gghklv�b lhfm�ih^h[gh_��G_�ihqblZ_rv�eb�\k_]h�wlh]h�aeuf"�Ih^ebggh��wlh�_klv� aeh� jZ[h\� ;h`bbo� ² b hl� \k_]h� wlh]h�^he`_g� \ha^_j`b\Zlvky� jZ[� ;h`bc�� qlh[u�`blv� k ;h]hf� b [ulv� \f_kl_� k l_fb�� dhlhju_�\ha^_j`b\Zxlky�hl�aeuo�^_e��: l_i_jv�kemrZc�h l_o� ^h[juo� ^_eZo�� dhlhju_� iheh`_gh� l\h�jblv�� qlh[u� kiZklbkv��Ij_`^_� \k_]h� wlh� \_jZ��kljZo� ;h`bc�� ex[h\v�� kh]eZkb_�� kijZ\_^eb�\hklv�� bklbgZ�� l_ji_gb_� ² emqr_� bo� gbq_]h�g_l�\ `bagb�q_eh\_q_kdhc��dlh�kh[ex^Z_l�bo�b\h� \k_� ^gb� g_� klZg_l� ba[_]Zlv�� lhl� [eZ`_g� \k\h_c�`bagb�� AZl_f� ke_^mxl� ^h[ju_� ^_eZ�� kh�klhysb_ \ lhf��qlh[u�kem`blv�\^h\Zf��i_qvky�h kbjhlZo�b [_^guo��ba[Z\eylv�hl�gm`^u�jZ[h\�;h`bbo�� [ulv� ]hkl_ijbbfguf�� g_� ij_dhkeh�
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\blv��[ulv�mjZ\gh\_r_gguf��kqblZlv�k_[y�gb�`_� \k_o� ex^_c�� ihqblZlv� klZjrbo� \hajZklhf��kh[ex^Zlv� ijZ\^m�� ojZgblv� [jZlkl\h�� i_j_gh�kblv�h[b^u��[ulv�\_ebdh^mrguf��g_�hl\_j]Zlv�hliZ^rbo�hl�\_ju��gh�h[jZsZlv�b mkihdZb\Zlv�bo�� \jZamfeylv� kh]j_rZxsbo�� g_� ijbl_kgylv�^he`gbdh\�² b lhfm�ih^h[gh_��G_�ihqblZ_rv�eb�wlh�^h[jhf"ª�² ©G_l�gbq_]h�emqr_�b ^hk�lhcg__� wlh]h�ª�² \hkdebdgme�y�� ©<hl�b l\hjb�wlb� ^_eZ b� g_� \ha^_j`b\Zcky� `blv� k ;h]hf��jZ\gh� dZd� b \k_�� dhlhju_� kh[ex^ml� wlm� aZih�\_^v��[m^ml�`blv�k ;h]hfª�
,;

>he`gh�ijhkblv�m ;h]Zihklhyggh�b [_a�khfg_gby� >Ze__�]h\hjbe�fg_�iZklujv��©Hljbgv�hl�k_[y�khfg_gby� b gbkdhevdh� g_� dhe_[ebkv� ijhkblv�q_]h�eb[h�m =hkih^Z��]h\hjy�k_[_��dZdbf�h[jZ�ahf� fh]m� y ijhkblv� m =hkih^Z� b ihemqblv��klhevdh� kh]j_rb\� ij_^� Gbf"� G_� ihfureyc�wlh]h��gh�hl�\k_]h�k_j^pZ�h[jZsZcky�d =hkih^m�b ijhkb�[_a�khfg_gby�² b ihagZ_rv�\_ebdmx�[eZ]hklv�?]h��ihlhfm�qlh�Hg�g_�ij_ajbl�l_[y��gh�bkihegbl ijhr_gb_�^mrb�l\h_c��B[h�;h]�²g_� dZd� ex^b�� dhlhju_� ihfgyl� h[b^u�� Hg� g_�ihfgbl� aeZ�b fbehk_j^_g� d k\h_fm� kha^Zgbx��BlZd��hqbklb�k_j^p_�k\h_�hl�\k_o�km_l�gZklhy�s_]h� \_dZ� b ij_`^_� \k_]h� \uihegyc� ^Zggu_�l_[_�hl�;h]Z�gZdZau�² b ihemqbrv�\k_�[eZ]Z��dhlhjuo�ijhkbrv��b \k_�ijhr_gby�l\hb�g_�[m�^ml�hklZ\e_gu��_keb�[m^_rv�ijhkblv�m =hkih^Z�[_a� khfg_gby�� L_� `_�� dhlhju_� khfg_\Zxlky��kh\k_f�gbq_]h�g_�ihemqZxl�ba�lh]h��h q_f�ijh�kyl��Bkiheg_ggu_� \_ju� \k_]h�ijhkyl� k mih\Z�gb_f� b ihemqZxl� hl� =hkih^Z�� b[h� ijhkyl� [_a�khfg_gby� <kydbc� dhe_[exsbcky� q_eh\_d� kljm^hf�kiZk_lky��_keb�lhevdh�g_�ihdZ_lky��Ih�wlhfm� hqbklb� k_j^p_� k\h_� hl� khfg_gby�� h[e_�dbkv�\ \_jm�b��\_jmy�=hkih^m��ihemqbrv�\k_��hq_f� ijhkbrv�� Gh� _keb� bgh]^Z�� ijhky� h q_f�eb[h�=hkih^Z�� ^he]h� g_� ihemqZ_rv�� g_� dhe_[�ebkv�hllh]h��qlh�kjZam�g_�\uihegyxlky�ijhr_�gby�^mrb�l\h_c��B[h��fh`_l�[ulv��^ey�bkiulZ�gby� beb� aZ� ]j_o� l\hc�� dhlhjh]h� g_� agZ_rv��iha^g__�ihemqbrv� lh��qlh�ijhkbrv��Gh� lu�g_�i_j_klZ\Zc�\ukdZau\Zlv�`_eZgb_�^mrb�k\h_c�b[m^_rv� \hagZ]jZ`^_g�� ?keb� `_� ijb^_rv� \

mgugb_�b i_j_klZg_rv�ijhkblv��lh�`Zemcky�gZ�k_[y��Z g_�gZ�;h]Z��qlh�Hg�g_�^Z_l�l_[_��BlZd��\b^brv�� dZd� ]b[_evgh� b m`Zkgh� khfg_gb_�� bfgh]bo�^Z`_�l\_j^uo�\ \_j_�kh\k_f�hllhj]Z_l�hl�\_ju��B[h�khfg_gb_�² wlh�^hqv�^vy\heZ�bkbevgh� aehmfurey_l� gZ� jZ[h\� ;h`bbo��BlZd��hl\_j]gb khfg_gb_�b h^he_c�_]h�\h�\kydhf�^_�e_�� \hhjm`b\rbkv� kbevghc�b fh]ms_kl\_gghc�\_jhc��B[h�\_jZ�\k_�h[_sZ_l�b \k_�kh\_jrZ_l��khfg_gb_�`_�gb \�q_f�g_�^h\_jy_l�k_[_�b hllh�]h� g_� bf__l� mki_oZ� \ ^_eZo� k\hbo�� BlZd�� \b�^brv��qlh�\_jZ�bkoh^bl�k\ur_�hl�;h]Z�b bf__l�\_ebdmx� kbem��Khfg_gb_�`_� _klv� a_fghc� ^mo��hl� ^vy\heZ�� b kbeu� g_� bf__l��Ihwlhfm� kem`b�\_j_��bf_xs_c� kbem��b m^Zeycky�hl�khfg_gby��dhlhjh_� [_kkbevgh��b [m^_l_�`blv� k ;h]hf�²lu�b \k_�ex^b��ihklmiZxsb_�lZd�`_ª�
;

H ^mo_�mgugby��ihfjZqZxs_f�^mrmb ij_iylkl\mxs_f�mki_om�fhebl\u� ©M^Zeyc� hl� k_[y� \kydmx�i_qZev��ihlhfm� qlh�hgZ�k_kljZ�khfg_gby�b ]g_\Zª��² ©DZdbf�h[jZ�ahf��]hkih^bg��² m^b\beky�y��² hgZ�k_kljZ�bo"�Fg_� dZ`_lky�� i_qZev� ² wlh� h^gh�� ^jm]h_� ²]g_\��b khfg_gb_�² kZfh�ih�k_[_ª��B hg�hl\_�lbe�� ©G_jZamf_g� lu��G_m`_eb� g_� ihgbfZ_rv��qlh�i_qZev�² kZfuc� aehc�ba�\k_o�^moh\�b kZ�fuc� \j_^guc� ^ey� jZ[h\� ;h`bbo"� HgZ� ]m[bl�q_eh\_dZ�dZd�gbqlh�^jm]h_�b ba]hgy_l�ba�g_]h�k\ylh]h� ^moZ�² b hiylv� kiZkZ_lª��² ©=hkih�^bg��g_�fh]m�y ihklbqv�kfukeZ�wlbo�ijblq_c�bg_�ihgbfZx��dZdbf�h[jZahf�i_qZev�fh`_l�ih�]m[blv�b hiylv�kiZklbª��² ©KemrZc��² kdZaZe�hg�� ² b jZamf_c�� Dlh� gbdh]^Z� g_� baukdb\Ze�bklbgu� b g_� bkke_^h\Ze� ;h`_kl\h�� gh� lhevdh�m\_jh\Ze�b ihlhf�ij_^Zeky�jZaguf�yauq_kdbf�aZgylbyf�b ^jm]bf�^_eZf�k_]h�fbjZ��lhl�g_�ih�gbfZ_l� ijblq_c� [h`_kl\_gguo�� ihlhfm� qlh�ihfjZqZ_lky�hl� lZdbo�^_e��ih\j_`^Z_lky�b aZ�]jm[_\Z_l�jZamfhf��DZd�ohjhrb_�\bgh]jZ^gu_�ehau�� hklZ\e_ggu_� [_a� moh^Z�� ih^Z\eyxlky� baZ]emrZxlky� jZagufb� khjgydZfb� b l_jgbyfb��lZd�b ex^b�� dhlhju_� lhevdh�m\_jh\Zeb�b \^Z�ebkv� \ ^_eZ� wlh]h� fbjZ�� ebrZxlky� k\h_]h�kfukeZ�b��^mfZy�h [h]Zlkl\Zo��kh\_jr_ggh�gb�q_]h� g_� ihgbfZxl�� b jZamf� bo�� aZgyluc�fbj�kdhc� km_lhc�� ]emo� d =hkih^m��Gh� l_�� dhlhju_�
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`b\ml�\ kljZo_�;h`b_f��lsZl_evgh�bkke_^mxl�bklbgm�b [h`_kl\_ggh_�b k_j^p_f�h[jZs_gu�d=hkih^m��hgb�e_]dh�ijbgbfZxl�b jZamf_xl�\k_��qlh� ]h\hjblky� bf��B[h�� ]^_� h[blZ_l� =hkih^v��lZf�fgh]h� jZamfZ��Ihwlhfm� ijbe_ibkv� d =hk�ih^m��b \k_�ihcf_rv�b mjZamf__rvª�� ©IhkemrZc�l_i_jv��g_jZamfguc��dZdbf�h[jZ�ahf�i_qZev�ba]hgy_l�^moZ� k\ylh]h�b dZd�hiylv�kiZkZ_l��Dh]^Z�khfg_\Zxsbcky g_�h[j_lZ_l�mk�i_oZ�\ dZdhf�eb[h�^_e_�ba�aZ�k\h_]h�khfg_gby��lh�i_qZev�\oh^bl�\ k_j^p_�lZdh]h�q_eh\_dZ��hf�jZqZ_l�^moZ�k\ylh]h�b ba]hgy_l�_]h��B dh]^Z�ho�\Zlu\Zxl� q_eh\_dZ� ]g_\� b kbevgh_� jZa^jZ`_�gb_�ih�dZdhfm�gb[m^v�ih\h^m��lh�hiylv�i_qZev�\oh^bl�\ k_j^p_��hg�kdhj[bl�h k\h_f�ihklmid_��jZkdZb\Z_lky�� qlh� jZa]g_\Zeky�� >WlZ� i_qZev@�dZ`_lky�kiZkbl_evghx��ihlhfm�qlh�\e_q_l�jZk�dZygv_��Gh� b \� lhf� b \� ^jm]hf� kemqZ_�i_qZev�hkdhj[ey_l� k\ylh]h� ^moZ�� I_qZev�� \ua\ZggZy�khfg_gb_f� beb� l_f�� qlh� g_� m^Zehkv� q_eh\_dm�_]h�^_eh��² i_qZev�g_ijZ\_^gZy��I_qZev�`_�hl�^hkZ^u�gZ�^mjghc�ihklmihd�g_�iehoZy�i_qZev��gh�b hgZ�hkdhj[ey_l�k\ylh]h�^moZ��Ihk_fm�m^Z�eyc�hl�k_[y�i_qZev�b g_�hkdhj[eyc�k\ylh]h�^m�oZ��\ l_[_�`b\ms_]h��qlh[u�hg�g_�\hajhilZe�gZ�l_[y�d =hkih^m�b g_�m^Zebeky�hl�l_[y��B[h�^mo�;h`bc��h[blZxsbc�\ wlhf�l_e_��g_�l_jibl�i_�qZeb�� BlZd�� H[e_dbkv� lu� \ jZ^hklv�� dhlhjZy�\k_]^Z�bf__l�[eZ]h^Zlv�ij_^�=hkih^hf�b m]h^�gZ� ?fm�� b ml_rZcky� _x�� <kydbc� jZ^mxsbcky�q_eh\_d�kh\_jrZ_l�^h[jh�b ihfurey_l�h ^h[�j_��ij_abjZy�i_qZev��: q_eh\_d�i_qZevguc�\k_�]^Z� ahe�� \h�i_j\uo�� ihlhfm�� qlh� hkdhj[ey_l�k\ylh]h� ^moZ�� dhlhjuc� ^Zg� q_eh\_dm� jZ^hkl�guf��b��\h�\lhjuo��ihlhfm��qlh�hg�l\hjbl�[_a�aZdhgb_��g_�h[jZsZykv�d =hkih^m�b g_�bkih\_�^mykv�i_j_^�gbf��Fhebl\Z�i_qZevgh]h�q_eh\_�dZ�gbdh]^Z�g_�^hklb]Z_l�ij_klheZ�;h`byª��B ykijhkbe� _]h�� ©Ihq_fm� `_�� ]hkih^bg�� fhebl\Z�i_qZevgh]h� q_eh\_dZ� g_� \hkoh^bl� d ij_klhem�=hkih^gx"ª�² ©Ihlhfm��² hl\_lbe�hg��² qlh�i_qZev� ij_[u\Z_l� \ _]h� k_j^p_�� I_qZev�� kf_�rZggZy� k fhebl\hx�� g_� ^himkdZ_l� fhebl\m�qbklhx�\ahclb�d ij_klhem�;h`bx��DZd�\bgh�k^h[Z\e_gb_f� mdkmkZ� m`_� g_� bf__l� ij_`g_c�ijbylghklb��lZd�b i_qZev��ijbf_rZggZy�d k\y�lhfm� ^mom�� g_� bf__l� lhc�`_� qbklhc�fhebl\u��Ihk_fm� hqbsZcky� hl� aehc� i_qZeb� b [m^_rv�`blv�k ;h]hf��b \k_�[m^ml�`blv�k ;h]hf��_keb�lhevdh�hl[jhkyl�hl� k_[y�i_qZev�b h[e_dmlky�\jZ^hklvª�

;,
H lhf��qlh�bklbggu_�b eh`gu_ijhjhdb�ihagZxlky�gZ�^_e_� IZklujv� ihdZaZe� fg_� ex^_c�� kb^ysbo� gZ�kdZfvyo��b h^gh]h�klhys_]h�gZ�dZn_^j_�b kdZ�aZe�� ©Ihkfhljb� gZ� gbo��L_�� dhlhju_� kb^yl� gZ�kdZfvyo��² \_jmxsb_�� Z klhysbc�gZ� dZn_^j_�² e`_ijhjhd��ih]m[eyxsbc� kfuke�jZ[h\�;h�`bbo� ² l_o�� dhlhju_� ^\h_^mr_kl\mxl�� Z g_�bklbggh�\_jmxsbo��Wlb�^\h_^mrgu_�ijboh^yl�d g_fm�dZd�d ijhjhdm�b kijZrb\Zxl�_]h�h lhf��qlh� klZg_l� k gbfb��b hg��g_�bf_y�\ k_[_� kbeu�^moZ� ;h`_kl\_ggh]h�� hl\_qZ_l� bf�� ]h\hjy� lh��qlh�ohlyl�hgb�mkeurZlv��b gZihegy_l�^mrb�bo�e`b\ufb� h[_sZgbyfb�� ;m^mqb� km_l_g�� hg� km�_lgh�b hl\_qZ_l� km_lguf�ex^yf��<ijhq_f��hg�]h\hjbl� b dh_�qlh� kijZ\_^eb\h_�� ihlhfm� qlh�^vy\he�\k_ey_l�\ g_]h�k\hc�^mo��^Z[u�ijb\e_qv�dh]h�eb[h� ba� ijZ\_^guo�� Gh� kbevgu_� \ \_j_��h[e_q_ggu_�\ bklbgm�g_�ijbkh_^bgyxlky�d lZ�dbf�^moZf��gh�m^Zeyxlky�hl�gbo��>\h_^mrgu_�`_�b qZklh�dZxsb_ky�h[jZsZxlky�aZ�ijhjbpZ�gbyfb�� dZd� b yauqgbdb�� b gZ\e_dZxl� gZ� k_[y�\_ebdbc� ]j_o� k\hbf� b^hehihdehgkl\hf�� ihlh�fm� qlh� kijZrb\Zxsbc� e`_ijhjhdZ� y\ey_lky�b^hehihdehggbdhf��hg�qm`^�bklbgu�b g_jZam�f_g��: \kydbc�^mo��;h]hf�^Zgguc��g_�^h`b^Z�_lky�jZkkijhkh\��gh��bf_y�kbem�;h`_kl\_ggmx��]h\hjbl�\k_�kZf��ihlhfm�qlh�hg�k\ur_��hl�kbeu�^moZ�;h`by��^mo��dhlhjuc�hl\_qZ_l�gZ�\hijhku�kh]eZkgh� `_eZgbyf� q_eh\_q_kdbf�� _klv� ^mo�a_fghc�� e_]dhfuke_gguc�� g_� bf_xsbc� kbeu��hg� kh\k_f� g_� ]h\hjbl�� _keb� _]h� g_� kijZrb\Z�xlª��B y� kdZaZe�� ©DZd� `_� fh`gh� jZkihagZlv��dlh� bklbgguc� ijhjhd� b dlh� e`_ijhjhd"ª� ²©<ukemrZc��² ]h\hjbl��² h[�h[hbo�ijhjhdZo��b ih�lhfm��qlh�y kdZ`m�l_[_��hlebqbrv�ijhjhdZ�;h`by�hl�eh`gh]h�ijhjhdZ��Ih�^_eZf�magZ\Zc�q_eh\_dZ�� dhlhjuc� bf__l� ^mo� ;h`bc�� <h�i_j\uo��hg�kihdh_g��djhlhd�b kfbj_g��m^Zey_l�ky�hl�\kydh]h�aeZ�b km_lgh]h�`_eZgby�wlh]h�\_�dZ�� klZ\bl�k_[y�gb`_�\k_o�ex^_c�b gbdhfm�g_�hl\_qZ_l�gZ�\hijhku��g_� ]h\hjbl�gZ_^bg_��^mo�;h`bc� ]h\hjbl� g_ lh]^Z�� dh]^Z� q_eh\_d� lh]h�`_eZ_l�� gh� dh]^Z� m]h^gh� ;h]m��Ihwlhfm� dh]^Z�q_eh\_d��bf_xsbc�^mo�;h`bc��ijb^_l�\ wdde_�kbx�ijZ\_^guo��bf_xsbo� \_jm�� lZf� kh\_jrZ�_lky�fhebl\Z�d =hkih^m��lh]^Z�Zg]_e�ijhjhq_�kdh]h� ^moZ��ijbklZ\e_gguc� d g_fm��bkihegy_l�
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wlh]h� q_eh\_dZ� ^mohf� k\yluf��b hg� ]h\hjbl� dkh[jZgbx�� dZd� m]h^gh� ;h]m�� LZd� ijhy\ey_lky�^mo�;h`_kl\_gguc�b kbeZ�_]h��KemrZc�l_i_jv�bh ^mo_� a_fghf�� km_lghf�� g_jZamfghf� b g_�bf_xs_f� kbeu��Ij_`^_� \k_]h� q_eh\_d�� dZ`m�sbcky� bkiheg_gguf� ^moZ�� \ha\urZ_l� k_[y��klj_fblky�d \eZklb� gZ]e�b fgh]hkeh\_g��`b\_l�kj_^b� jhkdhrb� b fgh]bo� m^h\hevkl\bc�� [_j_l�fa^m� aZ� k\h_� ijhjbpZgb_�� [_a� \hagZ]jZ`^_gby�g_�ijhjhq_kl\m_l��Fh`_l�eb�^mo�;h`bc�[jZlv�fa^m� b ijhjhq_kl\h\Zlv"� Wlh� g_� k\hckl\_ggh�ijhjhdm�;h`bx��b \�ihklmiZxsbo�lZdbf�h[jZ�ahf�h[blZ_l�^mo a_fghc��>Ze__��hg�g_�\oh^bl�\kh[jZgb_�fm`_c�ijZ\_^guo��gh�ba[_]Z_l�bo�b��gZh[hjhl��h[sZ_lky�k ex^vfb�^\h_^mrgufb�bimklufb��ijhjhq_kl\m_l�\ f_klZo�ihlZ_gguo�bh[fZgu\Z_l� j_qZfb�� dhlhju_� ohlyl� mkeurZlv��b ]h\hjbl�km_lgh_�ex^yf�km_lguf��lZd�imklZy�ihkm^Z��dh]^Z�kdeZ^u\Z_lky�k ^jm]bfb�imklufb�`_��g_�jZa[b\Z_lky��gh�hgb�ohjhrh�ijboh^ylky�h^gZ� d ^jm]hc��: dh]^Z� hg� hdZau\Z_lky� kj_^b�ex^_c�ijZ\_^guo��bkiheg_gguo� ^moZ�;h`_kl�\_ggh]h��\haghkysbo�fhebl\m��lh]^Z�b h[gZjm�`b\Z_lky�_]h�imklhlZ��a_fghc�^mo�hl�kljZoZ�ih�db^Z_l� _]h�� b hg�� kh\_jr_ggh� ih\_j`_gguc��gbq_]h� g_� fh`_l� ]h\hjblv�� ?keb� \ deZ^h\mx�ihf_klblv�\bgh�beb�fZkeh�b lm^Z�`_�ihklZ\blv�imklhc� khkm^�� Z ihke_� [jZlv� aZiZku� ba� deZ^h�\hc�� lh� khkm^��dhlhjuc�ihklZ\be�imkluf��imk�luf� b gZc^_rv�� B imklu_� ijhjhdb�� dZdbfb�ijboh^yl�d ex^yf��bf_xsbf�k\ylh]h�^moZ��lZ�dbfb�b hklZxlky��<hl�h[jZa�ijhjhdZ�bklbggh]h�b eh`gh]h�� BlZd�� bkiulu\Zc� ih� ^_eZf� b ih�`bagb�lh]h�q_eh\_dZ��dhlhjuc�]h\hjbl��qlh�hg�bf__l� k\ylh]h� ^moZ�� <_jv� ^mom�� ijboh^ys_fm�hl�;h]Z�b bf_xs_fm�Kbem��^mom�`_�a_fghfm�bimklhfm��\ dhlhjhf�g_l�kbeu��g_�\_jv��b[h�hg�ijboh^bl�hl�^vy\heZ��AZ^mfZcky�gZ^�ijbf_jhf��dhlhjuc�ijb\_^m� y l_[_��?keb� \aylv� dZf_gv�b[jhkblv� \ g_[h�� lh� kfh`_rv� eb� ^hdbgmlv� ^h�g_]h"�Beb�`_�_keb�\aylv�ljm[m�k \h^hx��gZijZ�\blv�kljmx�\ g_[h��lh�kfh`_rv�eb�lu�ijh[blv�g_[h"ª�² ©Qlh�lu��]hkih^bg��² \hkdebdgme�y��² \k_�wlh�g_\hafh`gh�ª�² ©<hl��² kdZaZe�hg��² dZd�wlh]h�g_�fh`_l�[ulv��lZd�lhqgh�^mo�a_f�ghc�[_kkbe_g�b g_^_ckl\_g_g��HkhagZc� l_i_jv�kbem�� k\ur_� ijboh^ysmx�� =jZ^� ² djmibgdZ�hq_gv� fZeZy�� gh�� ihiZ^Zy� \ ]heh\m q_eh\_dZ��dZdmx�ijbqbgy_l�[hev"�Beb�_s_�ijbf_j��^h`�^_\Zy� dZiey�� dhlhjZy�� k djurb� kdZlu\Zykv�\gba��bklhqZ_l�dZf_gv��<b^brv��b kZfh_�fZeh_��

qlh� k\_jom� iZ^Z_l� gZ� a_fex�� bf__l� \_ebdmx�kbem�� lZd� kbe_g� b ^mo� ;h`_kl\_gguc�� ijboh�^ysbc�k\ur_��Wlhfm�^mom�lu�\_jv��Z hl�^jm]h�]h�m^Zeyckyª�
;,,

H[�m^Ze_gbb�hl�om^uo�ih`_eZgbcb h�lhf��qlh�aZih\_^b�;h`bc\hafh`gh�bkihegblv�\_jmxsbf� IZklujv� kdZaZe�fg_�� ©M^Zeb�hl�k_[y�\kydmx�ihohlv� aemx� b h[e_dbkv� \ `_eZgb_� ^h[jh_� bk\ylh_��B[h��h[e_drbkv�\ `_eZgb_�^h[jh_�� lu�\hag_gZ\b^brv�aeh�b [m^_rv�mijZ\eylv�bf��dZd�aZohq_rv��Ihohlv� aeZy�exlZ�b k�ljm^hf�mkfb�jy_lky��hgZ�kljZrgZ�b k\h_x�exlhklvx�khdjm�rZ_l�ex^_c��Gh�khdjmrZ_l�l_o�ex^_c��dhlhju_�g_�bf_xl�klj_fe_gby�^h[jh]h�b ih]jmabebkv�\^_eZ�wlh]h�\_dZ��bo�lh�hgZ�ij_^Z_l�kf_jlbª��²©DZdb_� ^_ckl\by�� ]hkih^bg�� ² kijhkbe� y�� ²aehc�ihohlb�h[j_dZxl�ex^_c�gZ�kf_jlv"�H[t�ykgb�fg_�� qlh[u� y fh]� ba[_]Zlv� boª��² ©Ih�kemrZc��ihkj_^kl\hf� dZdbo�^_ckl\bc� aeZy�ih�ohlv�mf_js\ey_l�jZ[h\�;h`bboª�� ©AeZy� ihohlv� khklhbl� \ lhf�� qlh[u� `_eZlv�qm`hc� `_gu�� beb� `_g_� `_eZlv� qm`h]h� fm`Z��`_eZlv� \_ebdh]h� [h]Zlkl\Z�� fgh`_kl\Z� jhk�dhrguo� ykl\� b iblbc� b ^jm]bo� gZkeZ`^_gbc��b[h�\kydh_�gZkeZ`^_gb_�[_kkfuke_ggh�b km_l�gh�^ey�jZ[h\�;h`bbo��LZdh\u�ih`_eZgby�aeu_��mf_js\eyxsb_� jZ[h\� ;h`bbo�� AeZy� ihohlv�_klv�^hqv�^vy\heZ��Ihwlhfm ^he`gh�m^Zeylvky�aehc�ihohlb��qlh[u�`blv�k ;h]hf��: l_��dhlh�ju_�ih^^Z^mlky�aehc�ihohlb�b g_�\hkijhlb\yl�ky� _c��ih]b[gml��ihlhfm�qlh�hgZ� kf_jlhghkgZ��BlZd�� lu� klj_fbkv� d ijZ\^_�b�� \hhjm`b\rbkv�kljZohf�=hkih^gbf��ijhlb\hklhc�aehc�ihohlb��B[h�kljZo�;h`bc�h[blZ_l�\ ^h[juo�ih`_eZgb�yo�� B aeZy� ihohlv�� \b^y� l_[y� \hhjm`_gguf�kljZohf� =hkih^gbf� b ijhlb\ys_fky� _c�� m[_�`bl� hl� l_[y� ^Ze_dh� b g_� y\blky� d l_[_�� [hykv�l\h_]h� hjm`by�� b h^_j`Z\rb� ih[_^m� b m\_g�qZgguc�aZ�g__��ij_^Zcky�klj_fe_gbx�d ijZ\^_�b��\ha^Z\rb�?fm�aZ�ihemq_ggmx�lh[hx�ih[_^m��kem`b� ?fm� ih� ?]h� \he_�� B _keb� ihkem`brv�^h[jhfm�gZqZem�b ihdhjbrvky�?fm��lh�fh`_rv�\eZ^uq_kl\h\Zlv� gZ^� aehx� ihohlvx� b mijZ\�eylv�_x��dZd�l_[_�m]h^ghxª�
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� ©@_eZe�[u�y mkeurZlv��]hkih^bg��² kdZaZe�y��² dZd�^he`gh�kem`blv�^h[jhfm�`_eZgbx"ª�²©KemrZc�� Bf_c� kljZo� ;h`bc� b \_jm� \ ;h]Z��ex[b�bklbgm��l\hjb�ijZ\^m�b ih^h[gu_�^h[ju_�^_eZ�� >_eZy� wlh�� lu� [m^_rv� m]h^guf� jZ[hf�;h`bbf�b [m^_rv�`blv�k ;h]hf��b \k_��dhlhju_�[m^ml� kem`blv� klj_fe_gbx� ^h[jhfm�� [m^ml�`blv�k ;h]hfª�
Wibeh]B lZd�hdhgqbe�hg�^\_gZ^pZlv�aZih\_^_c�b kdZ�aZe�fg_��©<hl�l_[_�aZih\_^b��ihklmiZc�ih�gbf�b d�lhfm�`_�m[_`^Zc�ex^_c�kemrZlv�l_[y��qlh�[u�ihdZygb_�bo�[ueh�qbklh�\ hklZevgu_�^gb�bo�`bagb��B wlh�kem`_gb_��dhlhjh_�ihjmqZx�l_[_��bkihegyc� lsZl_evgh� b ihemqbrv� \_ebdbc�ieh^��b[h�gZc^_rv ex[h\v�m \k_o��dhlhju_�ih�dZxlky� b ihkemrZxlky� keh\� l\hbo�� Y [m^m� klh[hx�b [m^m�ih[m`^Zlv�bo�kemrZlvky�l_[yª��By kdZaZe�_fm��©=hkih^bg��wlb�aZih\_^b�\_ebq_�kl\_ggu��ij_djZkgu�b fh]ml�\ha\_k_eblv�k_j^�p_�q_eh\_dZ��dhlhjuc�bkihegbl�bo��Gh�g_�agZx��]hkih^bg� kihkh[_g�eb�q_eh\_d�kh[ex^Zlv�wlb�aZih\_^b�� ihlhfm� qlh� hgb� hq_gv� ljm^guª��Hg�hl\_qZe�fg_��©Wlb�aZih\_^b�e_]dh�kh[exklb��bg_�ihdZ`mlky�hgb�ljm^gufb��_keb�[m^_rv�m[_�`^_g��qlh�bo�fh`gh�kh[exklb��gh�_keb� aZdjZ�ehkv�\ k_j^p_�l\h_�khfg_gb_��qlh�g_�ih�kbeZf�q_eh\_dm�� lh�g_� kh[ex^_rv�bo��L_i_jv�`_� ]h�\hjx�l_[_��_keb�g_�kh[ex^_rv�wlbo�aZih\_^_c�b ij_g_[j_`_rv� bfb�� lh�g_� kiZk_rvky� lu��g_�kiZkmlky�b ^_lb�l\hb��b \_kv�^hf�l\hc��ihlhfm�qlh�lu�kZf�k_[_�ijbkm^be��qlh�wlbo�aZih\_^_c�g_evay�kh[exklb�q_eh\_dmª�� Ijhbaghkbe� hg� wlh� k [hevrbf� ]g_\hf�� b y�hq_gv�kfmlbeky�b bkim]Zeky��Ebph�_]h�baf_gb�ehkv�lZd��qlh�\b^�_]h�klZe�g_\ughkbf�^ey�q_eh�\_dZ��Gh��\b^y��qlh�y \_kv�\ kfms_gbb�b kljZo_��gZqZe�hg�]h\hjblv�mf_j_gg__�b eZkdh\__��©G_�jZamfguc�b g_ihklhygguc��g_�\b^brv�eb�keZ\m�;h`bx��g_�ihgbfZ_rv��dZd�\_ebd�b ^b\_g�Lhl��dhlhjuc�khl\hjbe�fbj�^ey�q_eh\_dZ��b \k_�l\h�j_gb_�ihdhjbe�q_eh\_dm��b ^Ze�_fm�\kx�\eZklv�]hkih^kl\h\Zlv� gZ^� \k_f� ih^g_[_kguf"� ?keb�q_eh\_d� _klv� \eZ^udZ� l\Zj_c� ;h`bbo� b gZ^�\k_f�]hkih^kl\m_l��lh�m`_eb�hg�g_�fh`_l�]hk�ih^kl\h\Zlv� b gZ^� wlbfb� aZih\_^yfb"�Wlh�ih�kbeZf� q_eh\_dm�� bf_xs_fm� =hkih^Z� \ k_j^p_�k\h_f�� Dlh� `_� bf__l� =hkih^Z� lhevdh� \ mklZo�k\hbo�� h]jm[_e� k_j^p_f� b ^Ze_d� hl� =hkih^Z��

^ey� lh]h� wlb� aZih\_^b� ly`db�b g_bkihegbfu��BlZd�\u��keZ[u_�b g_l\_j^u_�\ \_j_��iheh`bl_k_[_� =hkih^Z� \Zr_]h� \ k_j^p_� b magZ_l_�� qlh�gbq_]h�g_l� e_]q_� wlbo� aZih\_^_c��gbq_]h�ijb�ylg__� b ^hklmig__� bo��H[jZlbl_kv� d =hkih^m��hklZ\vl_� ^vy\hem� _]h� m^h\hevkl\by�� dhlhju_�aeu�b ]hjvdb��b g_�[hcl_kv�^vy\heZ��ihlhfm�qlh�gZ^�\Zfb�hg�g_�bf__l�kbeu��B[h�y k \Zfb��Zg]_e�ihdZygby�� b y� ]hkih^kl\mx� gZ^� gbf�� >vy\he�gZ\h^bl�kljZo��gh�kljZo�_]h�g_�bf__l�kbeu��Ih�k_fm�g_�[hcl_kv�_]h��b hg�ihdbg_l�\Zkª�� B y�ihijhkbe�_]h�� ©=hkih^bg��\ukemrZc�g_�kdhevdh�keh\�fhboª��² ©=h\hjbª��² jZaj_rbe�hg�� ©<kydbc�q_eh\_d�`_eZ_l�bkihegylv�;h`bc�aZih\_^b��b g_l�lZdh]h��dhlhjuc�[u�g_�ijhkbe�m ;h]Z� kbeu� kh[ex^Zlv�?]h� aZih\_^b��gh�^vy�\he� mihj_g� b k\h_x� kbehx� ijhlb\h^_ckl\m_l�jZ[Zf�;h`bbfª��² ©G_�fh`_l�^vy\he��² \ha�jZabe� hg��² i_j_kbeblv� jZ[h\�;h`bbo�� dhlh�ju_�\_jmxl�\ =hkih^Z�hl�\k_]h�k_j^pZ��>vy\he�fh`_l� ijhlb\h[hjkl\h\Zlv�� gh� ih[_^blv� g_�fh`_l�� ?keb� \hkijhlb\bl_kv� _fm�� lh�� ih[_`�^_gguc��hg�k ihahjhf�ihdbg_l�\Zk��;hylky�^vy�\heZ��dZd�[m^lh�bf_xs_]h�\eZklv��l_��dhlhju_�g_� l\_j^u� \ \_j_��>vy\he�bkdmrZ_l�jZ[h\�;h�`bbo� b�� _keb� gZc^_l� keZ[uo�� ]m[bl� bo��Dh]^Z�q_eh\_d� gZihegy_l� khkm^u� ohjhrbf� \bghf� bf_`^m�gbfb� klZ\bl�g_kdhevdh� khkm^h\�g_ihe�guo��lh��ijboh^y�ihijh[h\Zlv�\bgh��g_�^mfZ_l�h iheguo��b[h� agZ_l��qlh�hgb�ohjhrb��Z hl\_�^u\Z_l�ba�g_iheguo��g_�kdbkeh�eb�\ gbo�\bgh��ihlhfm� qlh� \ g_iheguo� khkm^Zo \bgh� kdhjh�kdbkZ_l�b l_jy_l�\dmk��LZd�b ^vy\he�ijboh^bl�djZ[Zf� ;h`bbf�� qlh[u� bkdmkblv� bo��B \k_� l_��dhlhju_�ihegu�\_ju��fm`_kl\_ggh�ijhlb\ylky�_fm��b hg�m^Zey_lky�hl�gbo��ihlhfm�qlh�g_]^_�\hclb�_fm��Lh]^Z�hg�ih^klmiZ_l�d l_f��dhlhju_�g_� ihegu� \_ju�� b�� bf_y� \hafh`ghklv� \hclb��\k_ey_lky�\ gbo��^_eZ_l�k gbfb�qlh�ohq_l��b hgb�klZgh\ylky�_]h�jZ[Zfbª�� ©Gh�� ]h\hjx� \Zf� y�� Zg]_e�ihdZygby��g_�[hc�l_kv� ^vy\heZ�� b[h� y ihkeZg� ^ey� lh]h�� qlh[u�[ulv�k \Zfb��dZxsbfbky�hl�\k_]h�k_j^pZ��b ml�\_j^blv�\Zk�\ \_j_��Ihk_fm�\_jvl_�\u��dhlhju_�ih�]j_oZf�k\hbf�hlqZyebkv�\ kiZk_gbb��b��ijb�eZ]Zy�]j_ob�d ]j_oZf��hly]hsZ_l_�`bagv�k\hx��_keb�h[jZlbl_kv�d =hkih^m�hl�\k_]h�k_j^pZ�\Z�r_]h�b [m^_l_�l\hjblv�ijZ\^m�\ hklZevgu_�^gb�k\h_c�`bagb�b kem`blv�?fm�ih�\he_�?]h��lh�Hg�ijhklbl� ij_`gb_� ]j_ob� \Zrb�� b h[j_l_l_�\eZklv� gZ^� ^_eZfb� ^vy\heZ��M]jha�`_� ^vy\heZ�
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\h\k_� g_� [hcl_kv�� ihlhfm� qlh� hgb� [_kkbevgu��dZd�g_j\u�q_eh\_dZ�f_jl\h]h��BlZd�� kemrZcl_�f_gy� b [hcl_kv� =hkih^Z�� dhlhjuc�fh`_l� kiZ�klb�b ih]m[blv��kh[ex^Zcl_�aZih\_^b�?]h�b [m�^_l_�`blv�k ;h]hfª��B y�kdZaZe�_fm��©=hkih^bg��l_i_jv�y ijhgbdky�\k_fb� aZih\_^yfb�=hkih^Z��ihlhfm�qlh�lu�kh�fghx��agZx��qlh�khdjmrbrv�\kx� kbem� ^vy\heZ�� b fu� \hklhj`_kl\m_f� gZ^�

gbf��b gZ^_xkv��qlh�fh]m�kh[exklb�ijb�ihfh�sb�;h`b_c�aZih\_^b��dhlhju_�lu�i_j_^Zeª��²©Kh[ex^_rv��² kdZaZe�hg��² _keb�k_j^p_�l\h_�[m^_l� qbklh� ij_^� =hkih^hf�� b \k_� kh[ex^ml��dhlhju_�hqbklyl�k_j^pZ�k\hb�hl�km_lguo�ihoh�l_c�wlh]h�\_dZ�b [m^ml�`blv�k ;h]hfª�

6LPLOLWXGLQHV
,

Fu��g_�bf_y�\ wlhf�fbj_�ihklhyggh]h�]hjh^Z��^he`gu�bkdZlv�[m^ms_]h� IZklujv�kdZaZe�fg_��©AgZ_l_�eb��qlh�\u��jZ[u�;h`bc�� gZoh^bl_kv� \ kljZgkl\bb"� <Zr� ]hjh^�^Ze_dh�hlkx^Z��?keb� agZ_l_�\Zr_�hl_q_kl\h��\dhlhjhf� gZ^e_`bl� \Zf� `blv�� lh� aZq_f� a^_kv�ihdmiZ_l_� ihf_klvy�� kljhbl_� \_ebdhe_igu_�a^Zgby�b g_gm`gu_�`bebsZ"�B[h�dlh�aZgbfZ�_lky� ih^h[gufb� ijb]hlh\e_gbyfb� \ wlhf� ]h�jh^_��lhl�g_�ihfurey_l�h \ha\jZs_gbb�\ k\h_�hl_q_kl\h��G_fuke_gguc�� ^\h_^mrguc�b `Ze�dbc�q_eh\_d��jZa\_�g_�ihgbfZ_rv��qlh�\k_�wlh�qm`h_� b ih^� \eZklbx� ^jm]h]h"�B[h� ]hkih^bg�wlh]h� ]hjh^Z� ]h\hjbl�� beb� ke_^mc�fhbf� aZdh�gZf��beb�m[bjZcky�\hg�ba�fhbo�ij_^_eh\��Qlh�`_� ihwlhfm� k^_eZ_rv� lu�� bf_y� kh[kl\_gguc�aZdhg� \ l\h_f� hl_q_kl\_"� M`_eb� jZ^b� ihe_c�beb� ^jm]bo� kly`Zgbc� k\hbo� hldZ`_rvky� hl�hl_q_kl\_ggh]h�aZdhgZ"�?keb�`_�lu�hldZ`_rv�ky�� Z ihlhf� ih`_eZ_rv� \ha\jZlblvky� \ k\h_�hl_q_kl\h��lh�g_�[m^_rv�ijbgyl��gh�ba]gZg�hl�lm^Z��BlZd�� kfhljb��ih^h[gh� kljZggbdm�gZ�qm�`hc� klhjhg_�� g_� ijb]hlh\eyc� k_[_� gbq_]h� [h�e__�lh]h��kdhevdh�l_[_�g_h[oh^bfh�^ey�`bagb��b [m^v� ]hlh\� d lhfm�� qlh[u�� dh]^Z� ]hkih^bg�wlh]h�]hjh^Z�aZohq_l�ba]gZlv�l_[y�aZ�lh��qlh�g_�ih\bgm_rvky� aZdhgm� _]h��² b^lb� l_[_� \ k\h_�hl_q_kl\h�b `blv�ih�k\h_fm�aZdhgm�[_ki_qZev�gh� b jZ^hklgh�� BlZd�� \u�� kem`Zsb_� ;h]m� bbf_xsb_��?]h� \ k_j^pZo� k\hbo�� kfhljbl_��^_�eZcl_� ^_eZ� ;h`bc�� ihfgy� h aZih\_^yo� ?]h� bh[_lh\Zgbyo��Bf� ^Zgguo�� b \_jmcl_� ?fm�� qlh�Hg� bkihegbl bo�� _keb� [m^ml� kh[ex^_gu� ?]h�aZih\_^b�� <f_klh� ihe_c� bkdmiZcl_� ^mrb� hl�gm`^��kdhevdh�dlh�fh`_l��ihfh]Zcl_�\^h\Zf�b

kbjhlZf��[h]Zlkl\h�b \k_�kly`Zgby�\Zrb�mihl�j_[eycl_�gZ�lZdh]h�jh^Z�^_eZ��jZ^b�dhlhjuo�\u�b ihemqbeb�bo�hl�;h]Z��B[h�=hkih^v�h[h]Zlbe�\Zk� ^ey lh]h�� qlh[u� \u� bkihegyeb� lZdh_� kem�`_gb_�?fm��=hjZa^h�emqr_�^_eZlv�wlh��g_`_eb�ihdmiZlv� ^hfZ� b ihf_klvy�� b[h� bfms_kl\h�le_ggh��lh]^Z�dZd�lh��qlh�k^_eZ_rv�\h�bfy�;h�`b_��h[j_l_rv�\ k\h_f�]hjh^_�b [m^_rv�bf_lv�jZ^hklv�[_a�i_qZeb�b kljZoZ��BlZd��g_�`_eZcl_�[h]Zlkl\� yauqgbdh\�� b[h� g_� k\hckl\_ggu� hgb�jZ[Zf� ;h`bbf�� ba[uldhf� `_� k\hbf� jZkihjy�`Zcl_kv� lZd�� qlh[u� fh]eb� \u� ihemqblv� jZ�^hklv��B g_�^_eZcl_�nZevrb\hc�fhg_lu��g_�dZ�kZcl_kv�b g_�`_eZcl_�qm`h]h��>_eZc�k\h_�^_eh�² b kiZk_rvkyª�
,,

DZd�\bgh]jZ^gh_�^_j_\hih^^_j`b\Z_lky�\yahf��lZd�[h]Zlhfmihfh]Z_l�fhebl\Z�[_^gh]h� H^gZ`^u�� dh]^Z� y�� ijh]meb\Zykv� ih� ihex��m\b^Ze�\ya�b \bgh]jZ^gh_�^_j_\h�b jZafureye�h ieh^Zo�bo��² iZklujv�y\beky�fg_�b kijhkbe��©Qlh�lu�^mfZ_rv�h[�wlhf�\bgh]jZ^ghf�^_j_\_�b \ya_"ª� ² ©>mfZx�� qlh� hgb� ijb]h^gu� ^jm]�^ey�^jm]Zª��B kdZaZe�hg�fg_�� ©Wlb�^\Z�^_j_\Z�y\eyxl� jZ[Zf� ;h`bbf� ]em[hdbc� kfukeª�� ²©@_eZe� [u� y ihagZlv�� ]hkih^bg�� wlhl� kfukeª��² ©Kfhljbl_�`_�� ² kdZaZe� hg�� ² wlh� \bgh�]jZ^gh_� ^_j_\h� bf__l� ieh^�� Z \ya� ² ^_j_\h�[_kieh^gh_�� gh� \bgh]jZ^gh_� ^_j_\h g_�fh`_l�ijbghkblv� h[bevguo� ieh^h\�� _keb� g_� [m^_l�hibjZlvky�gZ�\ya��B[h��e_`Z�gZ�a_fe_��hgh�^Z_l�]gbehc� ieh^��gh� _keb� \bgh]jZ^gZy� ehaZ� [m^_l�
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\bk_lv�gZ�\ya_��lh�^Z_l�ieh^�b aZ�k_[y��b aZ�\ya��BlZd��\b^brv��qlh�\ya�^Z_l�ieh^�g_�f_gvrbc��Z]hjZa^h� [hevrbc�� g_`_eb� \bgh]jZ^gZy� ehaZ��ihlhfm�qlh�\bgh]jZ^gZy�ehaZ��ih^^_j`b\Z_fZy�\yahf�� ^Z_l� ieh^� b h[bevguc� b ohjhrbc�� gh��e_`Z�gZ�a_fe_��^Z_l�ieh^�iehohc�b fZeuc��Wlhl�ijbf_j� kem`bl� ijblq_x� jZ[h\� ;h`bbo�� ^ey�[_^gh]h�b [h]Zlh]hª��² ©DZdbf�h[jZahf��h[t�ykgb�fg_ª��² ©KemrZc��² ]h\hjbl�hg��² [h]Z�luc� bf__l� fgh]h� khdjh\bs�� gh� [_^_g� i_j_^�=hkih^hf�� AZgyluc� k\hbfb� [h]Zlkl\Zfb�� hg�hq_gv�fZeh�fheblky�=hkih^m�b _keb�bf__l�dZ�dmx�fhebl\m��lh�kdm^gmx�b g_�bf_xsmx�kbeu��Gh�dh]^Z�[h]Zluc�ih^Z_l�[_^ghfm�lh��\ q_f�hg�gm`^Z_lky��lh]^Z�[_^guc�fhebl�=hkih^Z�aZ�[h�]Zlh]h��b ;h]�ih^Z_l�[h]Zlhfm�\k_�[eZ]Z��ihlh�fm�qlh�[_^guc�[h]Zl�\ fhebl\_�b fhebl\Z�_]h�bf__l� \_ebdmx� kbem� ij_^� =hkih^hf�� ;h]Zluc�ih^Z_l� [_^ghfm�� \_jmy�� qlh� _fm� \gbfZ_l� =hk�ih^v��b hohlgh�b [_a�khfg_gby�ih^Z_l�_fm�\k_��aZ[hlykv�� qlh[u� m g_]h� g_� [ueh� \ q_f�gb[m^v�g_^hklZldZ��;_^guc�[eZ]h^Zjbl�;h]Z�aZ�[h]Zlh�]h��^Zxs_]h�_fm��LZd�ex^b��^mfZy��qlh�\ya�g_�^Z_l� ieh^Z�� g_� ihgbfZxl� lh]h�� qlh� \h� \j_fy�aZkmob�\ya��bf_y�\ k_[_�\eZ]m��iblZ_l�\bgh]jZ^�gmx�eham��b \bgh]jZ^gZy�ehaZ�[eZ]h^Zjy�wlhfm�^Z_l�^\hcghc�ieh^�² b aZ�k_[y��b aZ�\ya��LZd�b[_^gu_��fhey�=hkih^Z� aZ�[h]Zluo��[u\Zxl�mk�eurZgu�b mfgh`Zxl�[h]Zlkl\Z�bo��Z [h]Zlu_��ihfh]Zy�[_^guf��h[h^jyxl�bo�^mrb��L_�b ^jm�]b_�mqZkl\mxl�\ ^h[jhf�^_e_��BlZd��dlh�ihklm�iZ_l�lZdbf�h[jZahf��g_�[m^_l�hklZ\e_g�=hkih�^hf��gh�[m^_l�\ibkZg�\ Dgb]m�`bagb��;eZ`_g�gu� l_�� dhlhju_�� bf_y� [h]Zlkl\h�� khagZxl�� qlh�hgb�h[h]ZsZxlky�hl�=hkih^Z��b[h�dlh�ihqm\kl�\m_l�wlh��lhl�fh`_l�kh\_jrZlv�^h[jhª�
,,,

DZd�abfhc�g_evay�hlebqblv�^_j_\v_\iheguo�`bagb�hl�aZkhorbo�lZd�b \�gZklhys_f \_d_�g_evayhl^_eblv�ijZ\_^guo�hl�g_q_klb\uo� IZklujv�ihdZaZe�fg_�fgh]h�^_j_\v_\�[_a�eb�klv_\�� dZaZ\rboky� bkkhorbfb�� ©<b^brv� wlb�^_j_\vy"ª�² ©<b`m��² ]h\hjx�y��² Hgb�ih�oh`b� ^jm]� gZ� ^jm]Z� b kmobª��² ©Wlb� ^_j_\vy�kem`Zl�h[jZahf�ex^_c��`b\msbo�\ wlhf�fbj_ª��² ©Ihq_fm�`_��]hkih^bg��² kijhkbe�y��² hgb�

dZd� [u� aZkhoeb� b ihoh`b� ^jm]� gZ� ^jm]Z"ª�²©Ihlhfm��² hl\_qZe�hg��² qlh�\ wlhf�\_d_�g_�jZaebqbfu� gb ijZ\_^gu_�� gb g_q_klb\u_� ex�^b�� h^gb� ihoh^yl� gZ� ^jm]bo�� B[h� gZklhysbc�\_d�_klv�abfZ�^ey�ijZ\_^guo��dhlhju_��`b\y�k]j_rgbdZfb�� ih� \b^m� g_� hlebqZxlky� hl� gbo��DZd�\h�\j_fy�abfu�\k_�^_j_\vy�k h[e_l_\rbfb�ebklvyfb� koh^gu� f_`^m� kh[hx�� b g_� \b^gh��dhlhju_�ba�gbo�^_ckl\bl_evgh�aZkhoeb��Z dhlh�ju_�`b\u��lZd�lhqgh�\ gZklhys_f�\_d_�g_evay�jZkihagZlv� ijZ\_^gbdh\� b ]j_rgbdh\�� gh� \k_ihoh`b�h^gb�gZ�^jm]bo�
,9

DZd�e_lhf�k\_`b_�^_j_\vyhlebqZxlky�hl�aZkhorbo�ieh^Zfb�ba_e_gufb�ebklvyfb��lZd�b \�[m^ms_f\_d_�ijZ\_^gu_�hl�g_q_klb\uojZaebqZxlky�[eZ`_gkl\hf� Kgh\Z�ihdZaZe�fg_�iZklujv�fgh]b_�^_j_\vy��ba� dhlhjuo�h^gb�jZkp\_eb�� Z ^jm]b_�[ueb�bk�khorb_�� ©<b^brv� eb� wlb� ^_j_\vy"ª�² <b`m��]hkih^bg��² hl\_qZe�y��² h^gb�aZkhoeb��Z ^jm�]b_� ihdjulu� ebklvyfbª��² ©Wlb� a_e_g_xsb_�^_j_\vy��² kdZaZe�hg��² hagZqZxl�ijZ\_^guo��dhlhju_�[m^ml�`blv�\ ]jy^ms_f�\_d_��B[h�[m�^msbc�\_d�_klv�e_lh�^ey�ijZ\_^guo�b abfZ�^ey�]j_rgbdh\��BlZd��dh]^Z�\hkkby_l�[eZ]hklv�=hk�ih^Z��lh]^Z�y\ylky�kem`Zsb_�;h]m�b \k_�[m^ml�\b^bfu��B[h�dZd�e_lhf�khaj_\Z_l�ieh^�\kydh]h�^_j_\Z��b klZgh\blky�ihgylgh��dZdh]h�hgh��lZd�lhqgh�h[gZjm`blky�b [m^_l�\b^bf�b ieh^�ijZ�\_^guo��b \k_�hgb�y\ylky�jZ^hklgufb�\ lhf�\_�d_��Yauqgbdb�`_�b ]j_rgbdb�kmlv�kmob_�^_j_�\vy�� dhlhju_� lu� \b^_e��hgb�h[j_lmlky� \ [m^m�s_f�\_d_�kmobfb�b [_kieh^gufb��b [m^ml�ij_�^Zgu� h]gx�� dZd� ^jh\Z�� b h[gZjm`blky�� qlh� \h�\j_fy�bo�`bagb�^_eZ�bo�[ueb� aeu��=j_rgbdb�[m^ml�ij_^Zgu�h]gx��ihlhfm qlh�kh]j_rbeb�bg_�jZkdZyebkv�\ ]j_oZo�k\hbo��yauqgbdb�`_�ih�lhfm�� qlh� g_� ihagZeb� ;h]Z� ² L\hjpZ� k\h_]h��Ihk_fm� lu� ijbghkb� ieh^� ^h[juc�� qlh[u� hg�y\beky� \h� \j_fy� lh]h� e_lZ��<ha^_j`b\Zcky� hl�fgh]bo� ihi_q_gbc� b gbdh]^Z� g_� kh]j_rbrv��B[h� bf_xsb_� fgh]b_� aZ[hlu� kh]j_rZxl� \h�fgh]hf��ihlhfm�qlh�haZ[hq_gu�k\hbfb�^_eZfb�b g_� kem`Zl�;h]m��DZdbf�`_�h[jZahf�q_eh\_d��g_�kem`Zsbc�;h]m��fh`_l�ijhkblv�b ihemqblv�
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qlh�eb[h� hl� ;h]Z"� L_�� dhlhju_� kem`Zl� ;h]m��ijhkyl�b ihemqZl� k\hb�ijhr_gby�� Z g_� kem`Z�sb_�;h]m�² g_�ihemqZl��Dlh�aZgbfZ_lky�h^gbf�^_ehf��lhl�fh`_l�b kem`blv�;h]m��ihlhfm�qlh�^mo�_]h�g_�hlqm`^Z_lky�hl�=hkih^Z��gh�qbklhx�fukebx� kem`bl� ;h]m�� BlZd�� _keb� bkihegbrv�wlh� ² [m^_rv� bf_lv� ieh^� \ ]jy^ms_f� \_d_��jZ\gh� dZd�b \k_�� dhlhju_�bkihegyl� wlh��[m^ml�bf_lv�ieh^ª�
9

H[�bklbgghf�ihkl_�b h�qbklhl_�l_eZ� H^gZ`^u�\h�\j_fy�ihklZ�kb^_e�y gZ�]hj_��[eZ�]h^Zjbe�=hkih^Z�aZ�lh��qlh�k^_eZe�Hg�kh�fghx��b m\b^Ze� \^jm]� iZklujy� jy^hf� k kh[hx�� BkijZrb\Z_l�hg�m f_gy�� ©Qlh� lZd�jZgh�ijbr_e�lu� kx^Z"ª� ² ©Ihlhfm�� ]hkih^bg�� qlh� gZoh�`mkv�gZ�klhygbbª��² ©: qlh�lZdh_ µklhygb_¶"ª�² ©Lh�_klv�ihsmkv��]hkih^bgª��² h[tykgbe�y��©DZdbf� `_� h[jZahf�� ² kijhkbe� hg�� ² ih�klbrvky� lu"ª�² ©DZd�ihklbeky�ih�h[udgh\_�gbx��lZd�b ihsmkvª��² ©G_�mf__l_�\u��² kdZ�aZe�hg��² ihklblvky�;h]m��b ihkl��dhlhjuc�kh�\_jrZ_l_��[_kihe_a_gª��² ©Ihq_fm��]hkih^bg��]h\hjbrv� lZd"ª� ² ©Lh�� dZd� \u� ^mfZ_l_� ih�klblvky��g_�_klv�bklbgguc�ihkl��gh�y gZmqm�l_�[y�� dZdhc� ihkl� _klv� kh\_jr_gguc� b m]h^guc�;h]m�� KemrZc�� ;h]� g_� ohq_l� lZdh]h� km_lgh]h�ihklZ�� b[h�� ihklykv� lZdbf� h[jZahf�� lu� g_� kh�\_jrZ_rv� ijZ\^u�� Ihklbkv� `_� ;h]m� ke_^mx�sbf�ihklhf��g_�emdZ\kl\mc�\ `bagb��gh�kem`b�;h]m�qbkluf�k_j^p_f��kh[ex^Zc�?]h�aZih\_^b��oh^b�\ ?]h�ih\_e_gbyo�b g_�^himkdZc�gbdZdhc�aehc� ihohlb� \ k_j^p_� k\h_f��<_jmc� \ ;h]Z�� b_keb�bkihegbrv�wlh�b [m^_rv�bf_lv�kljZo�;h�`bc� b m^_j`brvky� hl� \kydh]h� aeh]h� ^_eZ�� lh�[m^_rv�`blv�k ;h]hf��B lZdbf�h[jZahf�lu�kh�\_jrbrv�\_ebdbc�b m]h^guc�;h]m�ihklª�� ©IhkemrZc�ijblqm�hlghkbl_evgh�ihklZ��dhlh�jmx� y gZf_j_g�ih\_^Zlv�l_[_��G_dlh�bf_e�ih�f_klv_� b fgh]h� jZ[h\�� \ h^ghc� qZklb� a_feb�k\h_c� hg� gZkZ^be� \bgh]jZ^gbd�� hlijZ\eyykv�aZl_f� \ ^Zevg__�iml_r_kl\b_�� hg�ba[jZe�jZ[Z��kZfh]h�\_jgh]h�b q_klgh]h��b ihjmqbe�_fm�ijb�klZ\blv� luqbgu� d ehaZf� \ \bgh]jZ^gbd_��h[_�sZy� aZ� bkiheg_gb_� wlh]h� ihjmq_gby� ^Zlv� _fm�k\h[h^m��Lhevdh�wlh�ohaybg�ijbdZaZe�jZ[m�k^_�eZlv� \ \bgh]jZ^gbd_ b k� l_f� hlijZ\beky�� JZ[�

lsZl_evgh�bkihegbe��qlh�]hkih^bg�ih\_e_e��hg�jZkklZ\be�luqbgu�\ \bgh]jZ^gbd_��gh��ijbf_�lb\�\ g_f�fgh]h�khjguo�ljZ\��klZe�jZkkm`^Zlv�kZf� k kh[hx�� µY bkihegbe� ijbdZaZgb_� ]hkih�^bgZ��\kdhiZx�l_i_jv�\bgh]jZ^gbd��b hg�[m^_l�djZkb\__��Z _keb�\uihehlv�khjgmx�ljZ\m��hg��g_�aZ]emrZ_fuc� khjgydZfb�� ^Zkl� [hevr_� ieh^Z¶��B ijbgyeky� aZ�jZ[hlm��\kdhiZe�\bgh]jZ^gbd�b\uihehe� \ g_f� \k_� khjgydb�� b klZe� \bgh]jZ^�gbd�djZkb\uf�b p\_lmsbf��g_�aZkhj_gguf�ljZ�\Zfb��Q_j_a�g_dhlhjh_�\j_fy�\ha\jZlbeky� ]hk�ih^bg� _]h b�ijbr_e� \ \bgh]jZ^gbd��Dh]^Z�hg�m\b^_e�� qlh� \bgh]jZ^gbd� ohjhrh� h[klZ\e_g� bk\_jo�lh]h�\kdhiZg��ijhihehl��b ehau�h[bevgu�ieh^Zfb�� lh� [ue� \_kvfZ� ^h\he_g� ihklmidhf�jZ[Z�k\h_]h��BlZd��ijb]eZkb\rb�ex[bfh]h�ku�gZ�� dhlhjuc� [ue� _]h� gZke_^gbdhf�� b ^jma_c��k\hbo�kh\_lgbdh\��hg�jZkkdZaZe�bf��qlh�ijbdZ�aZe�hg�k^_eZlv�jZ[m�k\h_fm�b qlh�lhl�k\_jo�wlh�]h� k^_eZe��Hgb� lhlqZk� ijb\_lkl\h\Zeb� jZ[Z� kl_f��qlh�hg�ihemqbe�klhev�\ukhdmx�iho\Zem�hl�k\h_]h�]hkih^bgZ��=hkih^bg�`_�]h\hjbl�bf��µYh[_sZe�k\h[h^m�wlhfm�jZ[m��_keb�hg�bkihegbl�^Zggh_� ijbdZaZgb_�� hg� bkihegbe� _]h� b k\_jo�lh]h� ijbeh`be� d \bgh]jZ^gbdm� ^h[juc� ljm^��dhlhjuc� fg_� \_kvfZ� ihgjZ\beky�� Ihwlhfm� aZ�_]h�mk_j^b_�y ohqm�k^_eZlv�_]h�khgZke_^gbdhf�fh_]h� kugZ��ihlhfm�qlh��ihfukeb\rb�^h[jh_��hg�g_�hklZ\be� _]h��gh�bkihegbe¶��Wlh gZf_j_�gb_� ]hkih^bgZ�� lh� _klv� qlh[u� jZ[� [ue� khgZ�ke_^gbdhf�kugm��h^h[jbeb�b kug��b ^jmavy�_]h��Ihlhf�� kimkly� g_kdhevdh� ^g_c�� dh]^Z� kha\Zgu�[ueb� ]hklb�� ]hkih^bg�kh�k\h_]h�ibjZ�ihkueZe�lhfm�jZ[m�fgh]h�ykl\��IhemqZy�bo��jZ[�[jZe�ba�gbo�lh��qlh�[ueh�^ey�g_]h�^hklZlhqgh��hklZev�gh_�`_�^_ebe�f_`^m�lh\ZjbsZfb�k\hbfb��Hgb��h[jZ^h\Zggu_�� gZqZeb� `_eZlv� _fm�� qlh[u� hg�_s_�[hevrmx�ex[h\v�gZr_e�m ohaybgZ�aZ�k\hx�^h[jhlm�b s_^jhklv��Dh]^Z� h[h� \k_f� wlhf�ma�gZe�]hkih^bg�_]h��hg�hiylv�\_kvfZ�h[jZ^h\Zeky�b kgh\Z� jZkkdZaZe� ^jmavyf b� kugm� h ihklmid_�k\h_]h�jZ[Z��b hgb�_s_�[he__�h^h[jbeb�fukev�]hkih^bgZ��qlh[u�jZ[�wlhl�[ue�khgZke_^gbdhf�kugZª�� Y kdZaZe��©=hkih^bg��g_�agZx�wlbo�ijblq_c�bg_� kfh]m� ihgylv�� _keb� lu� g_� h[tykgbrv� fg_�boª��² ©<k_��² h[_sZe� hg��² h[tykgx�� qlh�lhevdh� kdZ`m b ihdZ`m� l_[_��Kh[ex^Zc� aZih�\_^b�=hkih^Z��b [m^_rv�m]h^_g�;h]m�b \dexq_g�\ qbkeh� l_o�� dhlhju_� kh[exeb� ?]h� aZih\_^b��?keb�`_�k^_eZ_rv�qlh�eb[h�^h[jh_�k\_jo�aZih�
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\_^Zggh]h�=hkih^hf��lh�ijbh[j_l_rv�k_[_�_s_�[hevr__�^hklhbgkl\h�b [m^_rv�ij_^�=hkih^hf�keZ\g__��g_`_eb�fh]� [ulv�ij_`^_��BlZd�� _keb�kh[ex^_rv�aZih\_^b�=hkih^Z�b d�gbf�ijbkh_�^bgbrv�wlb�klhygby��lh�ihemqbrv�\_ebdmx�jZ�^hklv��hkh[_ggh�_keb�[m^_rv�bkihegylv�bo�kh�]eZkgh� k fhbf� \gmr_gb_fª��² ©=hkih^bg��²]h\hjx�� ² y bkihegx� \k_�� qlh� gb ih\_ebrv�fg_��b[h�y agZx��qlh�lu�[m^_rv�kh�fghxª��²©;m^m�� ² kdZaZe� hg�� ² k lh[hx�� ihlhfm� qlh�bf__rv�lZdh_�^h[jh_�gZf_j_gb_��[m^m�lZd`_�bkh� \k_fb� bf_xsbfb� lZdh_� gZf_j_gb_�� Wlhl�ihkl��² ijh^he`Ze�hg��² ijb�bkiheg_gbb�aZ�ih\_^_c�=hkih^Z�hq_gv�ohjhr��b kh[ex^Zc�_]h�lZdbf�h[jZahf��ij_`^_�\k_]h�\ha^_j`b\Zcky�hl�\kydh]h�^mjgh]h�keh\Z�b aehc�ihohlb�b hqbklb�k_j^p_� k\h_� hl� \k_o� km_l� \_dZ� k_]h�� ?keb� kh�[ex^Zlv�wlh��ihkl�m l_[y�[m^_l�ijZ\_^guc��Ih�klmiZc�`_�lZd��bkihegb\�\ur_kdZaZggh_��\ lhl�^_gv��\ dhlhjuc�ihklbrvky��gbq_]h�g_�\dmrZc��djhf_ oe_[Z� b \h^u�� Z lh� ba� ibsb�� qlh� lu� \wlhl�^_gv�k[_j_`_rv�lZdbf�h[jZahf��hleh`b�bhl^Zc�\^h\_��kbjhl_�beb�[_^ghfm��lZdbf�h[jZ�ahf�lu�kfbjbrv�k\hx�^mrm��Z ihemqb\rbc�hl�l_[y� gZkulbl� k\hx� ^mrm� b [m^_l� aZ� l_[y�fh�eblvky�=hkih^m��?keb� [m^_rv� kh\_jrZlv�ihkl�lZd� dZd� y ih\_e_e� l_[_�� lh�`_jl\Z� l\hy�[m^_l�ijbylgZ�=hkih^m��b wlhl�ihkl�[m^_l�gZibkZg��b^_eh�� lZdbf� h[jZahf� kh\_jrZ_fh_��ij_djZkgh��jZ^hklgh� b m]h^gh� =hkih^m�� ?keb� lu� kh[ex�^_rv�wlh�k ^_lvfb�k\hbfb�b kh�\k_fb�^hfZr�gbfb� l\hbfb�� lh� [m^_rv� [eZ`_g�� b \k_�� dlh�lhevdh�kh[ex^ml�wlh��[m^ml�[eZ`_ggu�b qlh�gbihijhkyl�m =hkih^Z��\k_�ihemqZlª�� B mijZrb\Ze�y _]h��qlh[u�h[tykgbe�fg_�wlm�ijblqm�h ihf_klv_�b ]hkih^bg_��h \bgh]jZ^gb�d_�b jZ[_��ihklZ\b\r_f� luqbgu�\ g_f��h ljZ�\Zo�� \uihehluo� \ \bgh]jZ^gbd_�� h kug_� b^jmavyo��ijba\Zgguo�^ey� kh\_lZ��b[h� y ihgye��qlh�\k_�wlh�² ijblqZ��Hg�kdZaZe�fg_�� ©Hq_gv�kf_e� lu� gZ� \hijhku��Lu� gb h� q_f� g_� ^he`_g�kijZrb\Zlv�� qlh� ^he`gh� [ulv� h[tykg_gh�� lh�h[tykgblky� l_[_ª�� ² ©=hkih^bg�� y gZijZkgh�[m^m� \b^_lv� lh�� qlh� lu�ihdZ`_rv�fg_��g_�bk�lhedh\Z\�� qlh� wlh� agZqbl�� gZijZkgh� [m^m� kem�rZlv�b ijblqb��_keb�lu�[m^_rv�ij_^eZ]Zlv�bo�fg_� [_a� h[tykg_gbyª�� Hg� kdZaZe� fg_� kgh\Z��©Dlh�jZ[�;h`bc�b \�k_j^p_�k\h_f�bf__l�=hkih�^Z��lhl�ijhkbl�m G_]h�jZamfZ�b ihemqZ_l��b ih�klb]Z_l�\kydmx�ijblqm��b ihgbfZ_l�keh\Z�=hk�ih^Z�� kdZaZggu_�ij_lhqgh��: [_ki_qgu_�b e_�

gb\u_�d fhebl\_�dhe_[exlky�ijhkblv�=hkih^Z��lh]^Z� dZd� =hkih^v� fgh]hfbehklb\� b g_ij_�klZggh�^Z_l�\k_f�ijhkysbf�m G_]h��Lu�`_�ml�\_j`^_g�l_f�^hklhihdehgy_fuf�Zg]_ehf�b ih�emqbe�hl�G_]h�klhev�fh]ms_kl\_ggmx�fhebl\m��Ihq_fm��_keb�g_�e_gb\�lu��g_�ijhkbrv�jZamfZ�b g_�ihemqZ_rv�hl�=hkih^Z"ª�² ©?keb�lu�ijb�fg_��² kdZaZe�y _fm��² gZ^e_`bl�fg_�l_[y�h[h�\k_f� ijhkblv� b kijZrb\Zlv�� b[h� lu� \k_� fg_�ihdZau\Z_rv�b ]h\hjbrv�kh�fghx��?keb�[u�[_a�l_[y�y \b^_e�wlh�beb�keurZe��lh]^Z�[u�=hkih^Z�ijhkbe��qlh[u�[ueh�fg_�h[tykg_ghª�� B hg�hl\_qZe��©Y b�ij_`^_�]h\hjbe�l_[_��qlh�lu� bkdmk_g� b kf_e� gZ� lh�� qlh[u� kijZrb\Zlv�kfuke�ijblq_c��LZd�dZd�lu�gZklhcqb\��lh�h[t�ykgx�l_[_�ijblqm�h ihf_klv_�b h�ijhq_f��qlh�[u� lu� jZkkdZaZe� \k_f��KemrZc�`_� b jZamf_c��Ihf_klv_��h dhlhjhf�]h\hjblky�\ ijblq_��hagZ�qZ_l�fbj��=hkih^bg�ihf_klvy�_klv�L\hj_p��dh�lhjuc� \k_� kha^Ze� b ml\_j^be�� Kug� _klv� ^mo�k\ylhc��JZ[�² Kug�;h`bc��<bgh]jZ^gbd�hagZ�qZ_l� gZjh^�� dhlhjuc� gZkZ^be� =hkih^v�� Ih^�ihjdb� kmlv� Zg]_eu�� ijbklZ\e_ggu_� =hkih^hf�^ey� khojZg_gby� ?]h� gZjh^Z�� LjZ\u�� mgbqlh�`_ggu_� \ \bgh]jZ^gbd_�� kmlv� ij_klmie_gby�jZ[h\�;h`bbo��Ykl\Z��dhlhju_�k ibjZ�ihkueZe�]hkih^bg� jZ[m�� kmlv� aZih\_^b�� dhlhju_� q_j_a�KugZ�k\h_]h�^Ze�=hkih^v�k\h_fm�gZjh^m��>jm�avy��ijba\Zggu_�gZ� kh\_l�� kmlv� k\ylu_� Zg]_eu�i_j\ha^Zggu_��Hlkmlkl\b_�`_� ]hkih^bgZ�hagZ�qZ_l�\j_fy��hklZxs__ky�^h�?]h�Ijbr_kl\byª�� Y kdZaZe� lh]^Z�� ©=hkih^bg�� \_ebq_kl\_ggh��^b\gh�b keZ\gh�\k_��qlh�lu�ih\_^Ze��gh�fh]�eb�y�� ]hkih^bg��ihgylv� wlh"�>Z�gb h^bg�q_eh\_d��ohly�[u�b hq_gv�jZamfguc��g_�fh`_l�ihklbqv�wlh]h��L_i_jv�`_� kijhrm� l_[y� \hl� h q_fª��²©KijZrb\Zc�� qlh� ohq_rvª�� ² ©Ihq_fm� Kug�;h`bc� \ wlhc� ijblq_� ij_^klZ\ey_lky� jZ[hf"ª�² ©KemrZc��² kdZaZe�hg��² Kug�;h`bc�ij_^�klZ_l�\ jZ[kdhf�iheh`_gbb��gh�bf__l�\_ebdh_�fh]ms_kl\h� b \eZklvª�� ² ©DZdbf� h[jZahf��]hkih^bg�� g_� ihgbfZx"ª�² ©;h]� gZkZ^be� \b�gh]jZ^gbd�� lh� _klv� kha^Ze� gZjh^� b ihjmqbe�Kugm� k\h_fm��Kug�`_� ijbklZ\be� Zg]_eh\� ^ey�khojZg_gby� dZ`^h]h� ba� ex^_c� b kZf� mk_j^gh�ljm^beky�b bajy^gh�ihkljZ^Ze��qlh[u�bkdmiblv�]j_ob�bo��B[h�gbdZdhc�\bgh]jZ^gbd�g_�fh`_l�[ulv� hqbs_g [_a� ljm^Z�b ih^\b]Z��BlZd��hqb�klb\�]j_ob�gZjh^Z�k\h_]h��Hg�ihdZaZe�bf�imlv�`bagb�b ^Ze�bf� aZdhg��ijbgyluc�Bf�hl�HlpZ��<b^brv��qlh�Hg�_klv�=hkih^v�gZjh^Z�kh�\k_x�
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\eZklvx�� ihemq_gghx� hl�HlpZ��: \hl� ihq_fm�=hkih^v� ^_j`Ze� kh\_l� h gZke_^kl\_� k Kughf�k\hbf�b keZ\gufb�Zg]_eZfb"�^mo�k\ylhc��ij_�`^_�kmsbc��kha^Z\rbc�\kx�l\Zjv��;h]�ihk_ebe�\ iehlv��dZdmx�Hg�ih`_eZe��B wlZ�iehlv��\ dh�lhjmx�\k_ebeky�^mo�k\ylhc��ohjhrh�ihkem`beZ�^mom��oh^y�\ qbklhl_�b k\ylhklb�b gbq_f�g_�hk�d\_jgb\�^moZ��B lZd�dZd�`beZ�hgZ�g_ihjhqgh��bih^\baZeZkv� \f_kl_� k ^mohf�� b fm`_kl\_ggh�kh^_ckl\h\ZeZ�?fm�\h�\kydhf�^_e_��lh�;h]�ijb�gye�__ \�h[s_gb_��b[h�?fm�m]h^gh�[ueh�`blb_�iehlb��dhlhjZy�g_�hkd\_jgbeZkv�gZ�a_fe_��bf_y�\ k_[_�^mo�k\ylhc��B ijba\Ze�Hg�\ kh\_l�KugZ�b ^h[juo�Zg]_eh\��qlh[u�b wlZ�iehlv��g_ihjhq�gh� ihkem`b\rZy� ^mom�� h[j_eZ�f_klh� mkihdh_�gby��^Z[u�g_�hdZaZeZkv�[_a�gZ]jZ^u�g_ihjhqgZy�b qbklZy� iehlv�� \ dhlhjhc� ihk_ebeky� k\ylhc�^mo��<hl�l_[_�h[tykg_gb_�wlhc�ijblqbª�� ©<hajZ^h\Zeky� y�� ]hkih^bg�� ² kdZaZe� y�� mk�eurZ\� lZdh_� h[tykg_gb_ª��² ©KemrZc� ^Ze__��Wlm� iehlv� ojZgb� g_hkd\_jg_gghx� b qbklhx��qlh[u�^mo��`b\msbc�\ g_c��[ue�^h\he_g�_x�bkiZkeZkv�l\hy�iehlv��Kfhljb�lZd`_��gbdh]^Z�g_�^himkdZc�fukeb��qlh�wlZ�iehlv�ih]b[g_l��b g_�aehmihlj_[eyc� _x� \ dZdhc�eb[h� ihohlb�� B[h�_keb�hkd\_jgbrv�iehlv�k\hx��lh�hkd\_jgbrv�b^moZ�k\ylh]h��_keb�`_�hkd\_jgbrv�^moZ�k\ylh�]h��g_�[m^_rv�`blvª��B kijhkbe�y��©Qlh�`_��_k�eb� dlh� ih� g_\_^_gbx�� ^h� lh]h�� dZd� mkeurZlv�wlb�keh\Z��hkd\_jgbe�k\hx�iehlv��dZdbf�h[jZ�ahf�ihemqbl�hg�kiZk_gb_"ª�² ©Ij_`gb_�]j_ob�g_\_^_gby�� ² kdZaZe� hg�� ² bkp_eblv� fh`_l�h^bg�;h]��b[h�?fm�ijbgZ^e_`bl�\kydZy�\eZklv��Gh�l_i_jv�ojZgb�k_[y��b =hkih^v�\k_fh]msbc�bfbehklb\uc� ^Zkl� bkdmie_gb_� ^ey� ij_`gbo�]j_oh\��_keb�\ij_^v�g_�hkd\_jgbrv�iehlb�k\h�_c� b ^moZ��B[h� hgb� \aZbfhijbqZklgu�� b h^gZ�[_a�^jm]h]h�g_�hkd\_jgy_lky��BlZd��b lh�b ^jm�]h_�khojZgyc�qbkluf�b [m^_rv�`blv�k ;h]hfª�
9,

H ^\hydhf�jh^_�ex^_ckeZklhex[b\uo�b h�gZdZaZgbyo�bo� Dh]^Z� y�� kb^y� ^hfZ�� ijhkeZ\eye� =hkih^Z� aZ�\k_� lh�� qlh� \b^_e�� b jZafureye� h aZih\_^yo��dZd�hgb�ij_djZkgu��l\_j^u��ihql_ggu�b keZ^h�klgu b fh]ml�kiZklb�^mrm�q_eh\_dZ��lh�y ]h\h�jbe�kZf�k_[_��©;eZ`_g�[m^m��_keb�klZgm�ihklm�

iZlv� ih� wlbf� aZih\_^yf�� b \kydbc� ihklmiZx�sbc�ih�gbf��[m^_l�[eZ`_g�ª�Dh]^Z�jZkkm`^Ze�lZdbf�h[jZahf�² \^jm]�\b`m��qlh�iZklujv�kb�^bl�\hae_�f_gy��B ]h\hjbl�hg�fg_�ke_^mxs__��©Qlh�jZa^mfu\Z_rv�h aZih\_^yo�fhbo��dhlhju_�y l_[_�ij_ih^Ze"�Hgb�ij_djZkgu��gbkdhevdh�g_�khfg_\Zcky�� gh� h[e_dbkv� \_jhx� \ =hkih^Z� b[m^_rv� bkihegylv� bo�� b[h� gZ^_ex� l_[y� ^ey�wlh]h�kbehc��AZih\_^b�wlb�ihe_agu�^ey�l_o��dh�lhju_� ohlyl� ihdZylvky�� _keb� g_� [m^ml� bkihe�gylv�bo��lh�ls_lguf�[m^_l�bo�ihdZygb_��BlZd��\u��dZxsb_ky��hljbgvl_�hl�k_[y�emdZ\kl\Z�wlh�]h�\_dZ��]m[ysb_�\Zk��H[e_dbl_kv�`_�\h�\kydmx�^h[jh^_l_ev�� qlh[u� \u� fh]eb� kh[exklb� wlb�aZih\_^b�� b gbq_]h� g_� ijb[Z\eycl_� d ]j_oZf�\Zrbf��B[h�_keb�kgh\Z�g_�[m^_l_� ]j_rblv��lh�aZ]eZ^bl_�ij_`gb_�]j_ob��IhklmiZcl_�ih�aZih�\_^yf� fhbf� b [m^_l_� `blv� k ;h]hf�� <k_� wlh�fghx�gZdZaZgh�\Zfª��Ihke_�wlbo�keh\�hg�]h\h�jbl�fg_��©Ihc^_f�\ ihe_��b y�ihdZ`m�l_[_�iZk�lmoh\�h\_pª��² ©Ihc^_f��]hkih^bgª��² kh]eZ�kbeky�y��Ihreb�fu�b \�ihe_�m\b^Zeb fheh^h]h�iZklmoZ�� h^_lh]h� \ [h]Zlu_� h^_`^u� [Z]jygh]h�p\_lZ�� klZ^h� _]h� [ueh� fgh]hqbke_ggh�� b moh�`_ggu_�h\pu�\_k_eh�j_a\bebkv�\ ljZ\Zo��B kZf�iZklmo�jZ^h\Zeky�gZ�k\h_�klZ^h�b k�^h\hevguf�ebphf�oh^be�hdheh�h\_p�� :g]_e�ihdZygby�mdZaZe�fg_�gZ�iZklmoZ�b kdZ�aZe��©Wlh�Zg]_e�gZkeZ`^_gby�b e`b��hg�ba\h^bl�^mrb� jZ[h\� ;h`bbo�� hl\jZsZy� bo� hl� bklbgu��h[hevsZy� aeufb�ih`_eZgbyfb��b hgb� aZ[u\Z�xl�aZih\_^b�`b\h]h�;h]Z�b `b\ml�\ jhkdhrb�bkm_lguo� m^h\hevkl\byo�� b wlhl� aehc� Zg]_e� ]m�[bl� bo�² g_dhlhjuo� ^h� kf_jlb�� Z g_dhlhjuo�^h jZkle_gbyª��² ©=hkih^bg��² kijhkbe�y��²dZd� ihgylv� µ^h� kf_jlb¶� b qlh� agZqbl� µ^h� jZk�le_gby¶"ª�² ©KemrZc��H\pu��dhlhjuo� lu�\b�^_e�j_a\ysbfbky��wlh�l_��dhlhju_�gZ\k_]^Z�hl�j_debkv� hl� ;h]Z� b ij_^Zebkv� m^h\hevkl\byf�wlh]h� \_dZ��Ihwlhfm�bf�g_l� \ha\jZlZ� d `bagb�q_j_a�ihdZygb_��b[h�hgb� d ^jm]bf� k\hbf�ij_�klmie_gbyf� ijb[Z\beb� _s_� [hevr_� ² g_q_k�lb\h�omebeb�bfy�=hkih^Z��@bagv�lZdbo�ex^_c�ih^h[gZ� kf_jlb��: h\pu�� dhlhju_� g_� kdZdZeb�ih�ihexkZ�kdmqgh�iZkebkv��hagZqZxl�l_o��dhlh�ju_� ohlv� b ij_^Z\Zebkv�gZkeZ`^_gbyf�b m^h�\hevkl\byf��gh�g_�\ha\h^beb�omeu�ijhlb\�=hk�ih^Z��hgb�g_�hlhreb�hl�bklbgu��b ^ey�gbo�_klv�_s_�ihdZygb_��ihkj_^kl\hf�dhlhjh]h�hgb�kiZ�kml�`bagv��< jZkle_gbb�_klv�g_dhlhjZy�gZ^_`�^Z�gZ�\hkklZgh\e_gb_��Z kf_jlv�bf__l�hdhgqZ�
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l_evgmx�ih]b[_evª��?s_�ijhreb�fu�g_fgh]h��b hg�ihdZaZe�fg_�[hevrh]h�iZklmoZ��^bdh]h�gZ�\b^��h^_lh]h�\ [_emx�dhavx�rdmjm��k kmfhc�gZ�ie_qZo�� kmqdh\Zlhc� b dj_idhc�iZedhc�b [hev�rbf�[bqhf�\ jmdZo��ebph� _]h�[ueh�kmjh\h_�b]jhagh_�� lZd� qlh� klZgh\behkv� kljZrgh�� Hg�ijbgbfZe�hl�xgh]h�iZklmoZ�h\_p��dhlhju_�`b�eb�\ g_]_�b gZkeZ`^_gbb��gh�g_�kdZdZeb��hg�hl�]hgye�bo�\ f_klghklv�kdZebklmx�b l_jgbklmx��b h\pu��aZimlZ\rbkv�\ dhexqdZo��kbevgh�kljZ�^Zeb��Z iZklmo�hkuiZe�bo�m^ZjZfb��]hgye�lm^Z�bkx^Z�� g_� ^Z\Ze� bf� ihdhy� b g_� iha\heyy� ]^_�eb[h�hklZgh\blvky�� <b^y��qlh�h\pu ih^\_j]Zxlky�ih[hyf��l_jiyl�lZdb_�fmq_gby�b g_�gZoh^yl�ihdhy��y ih`Ze_e�bo�b kijhkbe�iZklujy��dlh�wlhl�[_a`Zehklguc�b `_klhdbc�iZklmo��g_�bf_xsbc�gb fZe_cr_]h�khkljZ^Zgby� d h\pZf"� ©Wlh�� ² hl\_lbe� iZk�lujv��² Zg]_e�gZdZaZgby��hg�ba�ijZ\_^guo�Zg�]_eh\��gh�ijbklZ\e_g� ^ey�gZdZaZgby��?fm� \\_�jyxlky�l_��dhlhju_�mdehgbebkv�hl�;h]Z�b ij_�^Zebkv�ihohlyf�b m^h\hevkl\byf�wlh]h�\_dZ��bhg� gZdZau\Z_l� bo�� dZd� hgb� lh]h� aZkem`b\Zxl��jZaebqgufb�`_klhdbfb�fmq_gbyfbª��² ©JZk�kdZ`b�fg_��]hkih^bg��² ihijhkbe�y��² qlh�wlh�aZ�fmq_gby��dZdh]h�jh^Z�hgb"ª�² ©KemrZc��wlb�jZaebqgu_�gZdZaZgby�b fmq_gby�² l_��dhlhju_�ex^b�l_jiyl�\ k\h_c�_`_^g_\ghc�`bagb��H^gb�l_jiyl� m[uldb�� ^jm]b_� ² [_^ghklv�� bgu_� ²jZaebqgu_� [he_agb�� g_dhlhju_� ² g_ihklhyg�kl\h�\ `bagb��^jm]b_�ih^\_j]Zxlky�h[b^Zf�hl�ex^_c�g_^hklhcguo�b fgh]bf�bguf�g_ijbyl�ghklyf��Hq_gv�fgh]b_�k g_ihklhyggufb�gZf_�j_gbyfb� ijbgbfZxlky� aZ� jZaebqgu_� ^_eZ�� gh�gbqlh�bf�g_� m^Z_lky��b `Zemxlky�hgb��qlh�g_�bf_xl� mki_oZ� \ k\hbo� gZqbgZgbyo�� g_� ijboh�^bl�bf�fukev��qlh�hgb� l\hjyl�om^u_�^_eZ��gh�`Zemxlky� gZ� =hkih^Z�� Ihke_� lh]h� dZd� gZl_j�iylky� hgb� \kydhc� kdhj[b�� hgb� ij_^Zxlky�fg_�^ey�^h[jh]h�m\_s_\Zgby��mdj_ieyxlky�\ \_j_�\=hkih^Z� b \� hklZevgu_� ^gb�`bagb� k\h_c� kem�`Zl�=hkih^m�qbkluf�k_j^p_f��B dh]^Z�gZqgml�hgb� dZylvky�\ ij_klmie_gbyo�� lh]^Z�gZ� k_j^p_�bo�ijboh^yl�[_aaZdhggu_�^_eZ�bo�b hgb�\ha^Z�xl� keZ\m�=hkih^m�� ]h\hjy��qlh�Hg�Km^by�ijZ�\_^guc�b qlh�hgb�\k_�ij_l_ji_eb�^hklhcgh�ih�^_eZf�k\hbf��B \�hklZevgh_�\j_fy�kem`Zl�;h]m�qbkluf�k_j^p_f�b bf_xl�mki_o�\h�\k_o�^_eZo�k\hbo��ihemqZy�hl�;h]Z�\k_��q_]h�gb ihijhkyl��blh]^Z�[eZ]h^Zjyl�;h]Z��qlh�\jmq_gu�fg_��b m`_�g_�ih^\_j]Zxlky�[he__�gbdZdhc�`_klhdhklbª�

� B aZohl_e� y magZlv�� klhevdh�eb� \j_f_gb�fm�qZxlky� hklZ\b\rb_� kljZo� ;h`bc�� kdhevdh� gZ�keZ`^Zebkv�m^h\hevkl\byfb��b kijhkbe�iZklu�jy�h[�wlhf��©Klhevdh�`_�\j_f_gb�b fmqZxlkyª�² hl\_lbe� hg�� ©FZeh� hgb�fmqZxlky��gZ^h[gh�[u� ij_^Z\rbfky� m^h\hevkl\byf� b aZ[u\rbf�;h]Z� l_ji_lv� gZdZaZgby� \ k_fv� jZa� [he__ª��²©G_jZamf_g�lu��² kdZaZe�hg��² b g_�ihgbfZ�_rv�kbeu�gZdZaZgbyª��² ©=hkih^bg��_keb�[u�yihgbfZe�� lh� b g_� ijhkbe� [u� l_[y� h[tykgblv�fg_ª��² ©KemrZc��² kdZaZe�hg��² dZdh\Z�kbeZ�lh]h� b ^jm]h]h� ² gZkeZ`^_gby� b gZdZaZgby��H^bg� qZk� gZkeZ`^_gby� h]jZgbqb\Z_lky� k\hbf�ijhly`_gb_f��Z h^bg�qZk�gZdZaZgby�bf__l�kbem�ljb^pZlb� ^g_c��Dlh�h^bg�^_gv�ij_^Z\Zeky�gZ�keZ`^_gbx�b m^h\hevkl\bx��lhl�[m^_l�fmqblv�ky h^bg� ^_gv�� gh� ^_gv� fmq_gby� [m^_l� klhblv�p_eh]h�]h^Z��Ke_^h\Zl_evgh��kdhevdh�^g_c�dlh�gZkeZ`^Z_lky�� klhevdh� e_l� fmqblky�� <b^brv��² aZdexqbe�hg��² qlh�\j_fy�fbjkdh]h�gZkeZ�`^_gby� b h[hevs_gby� hq_gv� djZldh�� Z \j_fy�gZdZaZgby�b fmq_gby�\_ebdhª�� Y kdZaZe� _fm�� ©G_� kh\k_f� ihgbfZx� hlghkb�l_evgh�\j_f_gb�gZkeZ`^_gby�b gZdZaZgby��h[t�ykgb�fg_�emqr_ª��Hg�hl\_lbe��©G_jZamfb_�l\h_�mihjgh�hklZ_lky�k lh[hx��b lu�g_�ohq_rv�hqb�klblv� k_j^p_� k\h_� b kem`blv� ;h]m�� Kfhljb��qlh[u� g_� hdZaZlvky� l_[_� g_jZamfguf�� dh]^Z�bkihegblky�\j_fy��: l_i_jv� kemrZc�� _keb�`_�eZ_rv�ihgylv��Dlh�h^bg�^_gv�ij_^Z\Zeky�m^h�\hevkl\byf� b ^_eZe�� q_]h� [ueh� m]h^gh� ^mr_�_]h�� lhl� bkihegy_lky� \_ebdbf� g_jZamfb_f� bgZmljh�g_�ihgbfZ_l�k\hbo�^_ckl\bc�b g_�ihf�gbl�� qlh� ^_eZe� gZdZgmg_�� b[h� gZkeZ`^_gb_� bh[hevs_gb_�g_�bf_xl�gbdZdhc�iZfylb�ih�ijb�qbg_�g_jZamfby��dhlhjuf�q_eh\_d�bkihegy_lky��Gh� dh]^Z�gZ�h^bg�^_gv�ijb^_l�q_eh\_dm�gZdZ�aZgb_�b fmq_gb_��lh�hg�kljZ^Z_l�p_euc�]h^��ih�lhfm�qlh�gZdZaZgb_�b fmq_gb_�bf_xl�\_ebdmx�iZfylv�� KljZ^Zxsbc� \ l_q_gb_� p_eh]h� ]h^Z�\kihfbgZ_l�b h�km_lghf�gZkeZ`^_gbb�b khagZ�zl��qlh�aZ�g_]h�hg�l_jibl�aeh��LZdbf�lh�h[jZahf�gZdZau\Zxlky� l_�� dhlhju_� ij_^Zebkv� gZkeZ`�^_gbx�b h[hevs_gbx��ihlhfm�qlh��gZ^_e_ggu_�`bagvx�� kZfb� k_[y� ij_^Zeb� kf_jlbª��Y kijh�kbe�� ©=hkih^bg��dZdb_�m^h\hevkl\by�\j_^gu"ª�² ©Ex[h_�^_eh��² hl\_lbe�hg��² ^hklZ\ey_l�m^h\hevkl\b_�q_eh\_dm��_keb�hg�\uihegy_l�_]h�k ijbylghklvx�� B[h� b ]g_\eb\uc�� bkihegyy�k\h_�^_eh��ihemqZ_l�m^h\hevkl\b_��b ij_ex[h�^_c��b ivygbpZ��b de_\_lgbd��b e`_p��b ex[h�
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kly`Zl_evguc�q_eh\_d��b obsgbd��b \kydbc�kh�\_jrZxsbc�qlh�eb[h�ih^h[gh_�m^h\e_l\hjy_l�k\hx�kljZklv�b gZkeZ`^Z_lky�k\hbf�^_ehf��<k_�wlb� gZkeZ`^_gby� \j_^gu� jZ[Zf� ;h`bbf�� b aZ�gbo�lh� hgb� kljZ^Zxl� b l_jiyl� gZdZaZgby�� Gh�_klv� lZd`_� m^h\hevkl\by�� kiZkbl_evgu_� ^ey�ex^_c�� fgh]b_�� kh\_jrZy� ^h[ju_� ^_eZ�� ihem�qZxl�m^h\hevkl\b_��gZoh^y�\ gbo�^ey�k_[y�keZ�^hklv��Wlh�m^h\hevkl\b_�ihe_agh�jZ[Zf�;h`b�bf�b ijb]hlh\ey_l�`bagv�lZdbf�ex^yf��: l_��hdhlhjuo�kdZaZgh�ij_`^_��aZkem`b\Zxl�gZdZaZ�gby�b fmq_gby��b l_��dhlhju_�[m^ml�g_klb�bo�bg_� ihdZxlky� \ k\hbo� ij_klmie_gbyo�� h[j_dml�k_[y�gZ kf_jlvª�
9,,

H lhf��qlh�dZxsb_ky�^he`guijbghkblv�ieh^u�^hklhcgu_�ihdZygby� Kimkly�g_kdhevdh�^g_c�y \klj_lbe�iZklujy�gZ�lhf�ihe_��gZ�dhlhjhf�ij_`^_�\b^_e�iZklmoh\��bkijhkbe� hg� f_gy�� ©Q_]h� lu� bs_rv"ª� ² ©Yijbr_e�� ]hkih^bg�� ijhkblv� l_[y�� qlh[u� lu�ijbdZaZe� m^Zeblvky� ba� fh_]h� ^hfZ� iZklujx��ijbklZ\e_gghfm�^ey�gZdZaZgby��ihlhfm�qlh�hg�kbevgh�ihjZ`Z_l�f_gyª��Hg�kdZaZe�fg_�\ hl\_l��©G_h[oh^bfh�i_j_`blv� l_[_� [_^kl\by�b kdhj�[b��ihlhfm�qlh�lZd�aZih\_^Ze�l_[_�lhl�keZ\guc�Zg]_e��dhlhjuc�ohq_l�bkiulZlv�l_[yª��² ©DZ�dh_� `_� aeh�� ]hkih^bg�� k^_eZe� y�� qlh� ij_^Zg�wlhfm� Zg]_em"ª�² ©KemrZc��² kdZaZe� hg��²Lu� bf__rv� hq_gv� fgh]h� ]j_oh\�� gh� g_� klhev�fgh]h�� qlh[u� ke_^h\Zeh� l_[y� ij_^Zlv� wlhfm�Zg]_em��gh�^hfhqZ^pu�l\hb�kh\_jrbeb�\_ebdb_�]j_ob� b ij_klmie_gby�� b lhl� keZ\guc� Zg]_e�ijh]g_\Zeky�gZ�bo�^_eZ�b ih\_e_e�ihg_klb�l_[_�gZdZaZgb_� g_dhlhjh_� \j_fy�� qlh[u� b hgb� ih�dZyebkv�\ k\hbo�ij_]j_r_gbyo�b hqbklbebkv�hl�\kydhc�kd\_jgu�wlh]h�\_dZ��B dh]^Z�hgb�ihdZ�xlky�b hqbklylky��lh]^Z�m^Zeblky�hl�l_[y�Zg]_e�gZdZaZgbyª��Y kdZaZe�_fm��©=hkih^bg��_keb�hgb�lZd�\_eb�k_[y��qlh�jZkk_j^beb�keZ\gh]h�Zg]_eZ��\ q_f�`_�fhy�\bgZ"ª�Hg�hl\_qZe��©Hgb�g_�fh�]ml�[ulv�gZdZaZgu��_keb�lu��]eZ\Z�\k_]h�^hfZ��g_� ih^\_j]g_rvky� gZdZaZgbx�� B[h� \k_�� qlh�ij_l_jibrv�lu��g_ba[_`gh�ij_l_jiyl�b hgb��Zijb� l\h_f� [eZ]hihemqbb� hgb g_� fh]ml� bkiu�lZlv�gbdZdh]h�fmq_gbyª��² ©Gh�l_i_jv��]hkih�

^bg��² kdZaZe�y��² hgb�m`_�ihdZyebkv�hl�\k_]h�k_j^pZ� k\h_]hª��² ©AgZx�� qlh� hgb� ihdZyebkv�hl�\k_]h�k_j^pZ��Gh�g_�^mfZ_rv�eb�lu��qlh�lhl�qZk� hlimkdZxlky� ]j_ob� dZxsboky"� G_l�� dZx�sbcky�^he`_g�ihfmqblv�k\hx�^mrm��kfbjblvky�\h� \kydhf� ^_e_� k\h_f� b i_j_g_klb� fgh]b_� bjZaebqgu_�kdhj[b��B dh]^Z�i_j_g_k_l�\k_��qlh�_fm� gZagZq_gh�� lh]^Z�� dhg_qgh�� Lhl�� dhlhjuc�\k_� khl\hjbe� b ml\_j^be�� ih^\b]g_lky� d g_fm�K\h_x�fbehklvx�b ^Zkl�_fm�kiZkbl_evgh_�\jZ�q_\Zgb_��b ebrv�lh]^Z��dh]^Z�m\b^bl��qlh�k_j^�p_� dZxs_]hky� qbklh� hl� \kydh]h� aeh]h� ^_eZ��:l_[_�b k_f_ckl\m�l\h_fm�ihkljZ^Zlv�l_i_jv�ih�e_agh��Gm`gh�ihkljZ^Zlv�lZd��dZd�ih\_e_e�lhl�Zg]_e�=hkih^Z��dhlhjuc�fg_�ij_^Ze�l_[y��: lu�emqr_� [eZ]h^Zjb� =hkih^Z�� qlh� Hg� m^hklhbe�ij_^\Zjbl_evgh� hldjulv� l_[_� gZdZaZgb_�� qlh�[u�� gZi_j_^� agZy� h g_f�� lu� klhcdh� i_j_g_k�_]hª��B y�ijhkbe�_]h��©=hkih^bg��[m^v�kh�fghx��b y�e_]dh�i_j_g_km�\kydh_�[_^kl\b_ª��² ©Y [m�^m�k lh[hx�b ^Z`_�ihijhrm�Zg]_eZ�gZdZaZgby��qlh[u�hg�e_]q_�ihjZ`Ze�l_[y��\ijhq_f��g_�^he�]h� lu ihl_jibrv� [_^kl\b_� b kgh\Z� \ha\jZ�lbrvky� \ k\h_� [eZ]hkhklhygb_�� lhevdh� ij_[u�\Zc�\ kfbj_gghfm^jbb�b ih\bgmcky�=hkih^m�hl�qbklh]h�k_j^pZ��Imklv�b ^_lb�l\hb��b \_kv�^hf�l\hc�`b\ml�ih�aZih\_^yf��dhlhju_�y l_[_�ij_�ih^Ze�� ² b ihdZygb_� \Zr_� fh`_l� k^_eZlvky�l\_j^uf b�qbkluf��B _keb� lu� k k_fv_c� k\h_c�kh[ex^_rv�fhb� aZih\_^b��lh�m^Zeblky�hl�l_[y�\kydh_�[_^kl\b_��b hl�\k_o�l_o��dhlhju_�[m^ml�ijb^_j`b\Zlvky�wlbo�aZih\_^_c��m^Zeblky�\ky�dh_�[_^kl\b_ª�
9,,,

Fgh]h�_klv�jh^h\�ba[jZgguo�bdZxsboky�\h�]j_oZo�gh�ih�f_j_�ihdZygby�\k_�[m^ml�bf_lvgZ]jZ^m�\ ^h[juo�^_eZo�k\hbo� IZklujv� ihdZaZe� fg_� aZjhkeb� b\u�� ihdju\�rb_�ihey�b ]hju��\ l_gv�dhlhjuo�ijbreb�\k_�ijba\Zggu_� \ bf_gb� =hkih^Z�� B ih^e_� wlhc�b\u� klhye� keZ\guc��\_kvfZ�\ukhdbc� Zg]_e��hg�[hevrbf�k_jihf�hlj_aZe�k b\u�\_l\b�b gZjh^m��dhlhjuc�[ue�ih^�l_gvx�wlhc�b\u��jZa^Z\Ze�g_�[hevrb_��^ebghx�\ ehdhlv��\_ldb��Ihke_� lh]h�dZd� \k_� ihemqbeb� \_ldb�� Zg]_e� iheh`be� k_ji��gh� ^_j_\h� hklZehkv� lZdbf�`_� p_euf�� dZdbf� y
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\b^_e� _]h� ij_`^_��Hq_gv� y m^b\beky� wlhfm�� ZiZklujv� kdZaZe�� ©G_� ^b\bkv�� qlh� ^_j_\h� hklZ�ehkv�g_\j_^bfh�ihke_�lh]h��dZd�kj_aZgh�[ueh�kg_]h�klhevdh�\_lhd��Ih^h`^b��qlh�[m^_l�^Zev�r_��b klZg_l�ihgylguf�l_[_��qlh�\k_�wlh�hagZ�qZ_lª�� :g]_e�� jZa^Z\Z\rbc� \_ldb�� ihlj_[h\Ze�bo�gZaZ^��Hg�ih^au\Ze�ex^_c��hgb�ih^oh^beb�\ lhf�`_� ihjy^d_�� \ dZdhf� ihemqZeb�� \ha\jZ�sZeb� \_ldb��:g]_e�=hkih^_gv� ijbgbfZe� bo� bjZkkfZljb\Ze��Hl�g_dhlhjuo�hg�ihemqZe�kmob_��dZd�[u�bat_^_ggu_�fhevx�\_ldb��b l_f�hg�ih�\_e_e� \klZlv� hl^_evgh�� l_�� dhlhju_� \_jgmeb�\_ldb�kmob_��gh�g_�ljhgmlu_�fhevx��lh`_�\klZ�eb� hl^_evgh�� Hkh[h� \klZeb� b l_�� dlh� ijbg_k�\_ldb�ihemkmob_�b k�lj_sbgZfb��b l_��qvb�\_l�db� [ueb� gZiheh\bgm� kmob_�� gZiheh\bgm� a_e_�gu_��G_dhlhju_�\ha\jZsZeb�\_ldb�gZ�^\_�lj_lb�kmobfb�� Z gZ� lj_lv�² a_e_gufb�� Z g_dhlhju_�² gZh[hjhl��gZ�^\_�lj_lb�a_e_gufb�b gZ�lj_lv�² kmobfb��:g]_e bo�lZd`_�ihklZ\be�hl^_evgh��Bgu_� ih^Z\Zeb� \_ldb� iheghklvx� a_e_gu_�� blhevdh� fZeZy� qZklv� bo�� kZfZy� \_jomrdZ� [ueZ�kmoZy��b hgb�[ueb�ihlj_kdZ\rb_ky��: \�^jm]bo�\_ldZo� [ueh� kh\k_f�fZeh� a_e_gh]h��: m� [hev�rbgkl\Z�ex^_c�[ueb�lZdb_�`_� a_e_gu_�\_ldb��dZdbfb�hgb�bo b ihemqbeb��Zg]_e�\_kvfZ�jZ^h�\Zeky� bf��Bgu_� hl^Z\Zeb� \_ldb� a_e_gufb�b k�fheh^ufb�ih[_]Zfb��Zg]_e�ijbgbfZe�bo�lZd`_�k [hevrbf�m^h\hevkl\b_f��M g_dhlhjuo� a_e_�gu_� \_ldb� [ueb� b k� gh\ufb� hljhkldZfb�� b k�ieh^Zfb� gZ� gbo��Fm`b�� \ha\jZsZxsb_� lZdb_�\_ldb��ijboh^beb k hq_gv�^h\hevguf�\b^hf��bkZf� Zg]_e� [ue� \_kvfZ� \_k_e�� b iZklujv� lh`_�jZ^h\Zeky�� Ihlhf�Zg]_e�=hkih^Z�\_e_e�ijbg_klb�\_gpu��Ijbg_k_gu�[ueb�\_gpu��keh\gh�kie_l_ggu_�ba�iZevfh\uo� ebklv_\�� b Zg]_e� gZ^_e� bo� gZ� l_o�fm`_c�� \_ldb� dhlhjuo� [ueb� k hljhkldZfb� bieh^Zfb��b \_e_e�bf�b^lb�\ [Zrgx��b ^jm]bo�fm`_c�� \_ldb� dhlhjuo� [ueb� a_e_gu�b k�ih[_�]Zfb�� gh� [_a� ieh^h\�� ihkeZe� lm^Z� `_�� ^Z\� bf�i_qZlv�� GZ� \k_o� \oh^b\rbo� \ [Zrgx� [ueZ�h^_`^Z��[_eZy�dZd�kg_]��< lm�`_�[Zrgx�ihkeZe�hg�b l_o��dhlhju_�\ha\jZlbeb�k\hb�\_ldb�lZdb�fb�`_�a_e_gufb��dZd�ijbgyeb��^Z\�bf�i_qZlv�b[_emx� h^_`^m�� Ih� hdhgqZgbb� wlh]h� hg� h[jZ�lbeky� d iZklujx�� ©Y ihc^m�� Z lu� \imklb� bo�\gmljv� kl_g�� gZ� lh� f_klh�� dZdh]h� dZ`^uc� aZ�kem`be��gh�ij_`^_�jZkkfhljb�\gbfZl_evgh�bo�\_ldb��ke_^b��qlh[u�dlh�gb[m^v�g_�fbgh\Ze�l_�[y� _keb�`_�dlh�ijhc^_l�fbfh��y h[ebqm�bo�i_�

j_^�ZelZj_fª��Hg�m^Zebeky��ihke_�q_]h�iZklujv�kdZaZe�fg_�� ©<havf_f� m gbo� \_ldb� b ihkZ^bf�bo�\ a_fex��fh`_l�[ulv��g_dhlhju_�ba�gbo�aZ�a_e_g_xl� kgh\Zª�� Y m^b\beky�� ©=hkih^bg�� dZ�dbf�h[jZahf�fh]ml�kgh\Z�aZa_e_g_lv�\_ldb� dh�lhju_�m`_�aZkhoeb"ª�Hg�hl\_lbe�fg_��©Wlh�^_�j_\h�² b\Z��b hgh�\k_]^Z�ex[bl�`bagv��ihwlh�fm�� _keb� wlb�\_ldb�[m^ml�ihkZ`_gu�b ihemqZl�qmlv�qmlv�\eZ]b��hq_gv�fgh]b_�ba�gbo�hiylv�aZ�a_e_g_xl��Ihijh[mx�ihevx�bo� \h^hx��b _keb�dZdZy�ba�gbo�kfh`_l�h`blv��ihjZ^mxkv aZ�g__��_keb�`_�g_l��ih�djZcg_c�f_j_��\b^gh�[m^_l��qlh�y g_�[ue�g_[j_`_gª��Ihlhf�iZklujv�ijbdZaZe�fg_� iha\Zlv� bo� \ lhf� ihjy^d_�� \ dZdhf� hgb�klhyeb�� ih^hreb� hgb� b i_j_^Zeb� k\hb� \_ldb��Ihemqb\� bo�� iZklujv� dZ`^mx� ihkZ^be� ih� ih�jy^dm��B��jZkkZ^b\rb��lZd�h[bevgh iheb\Ze�bo�\h^hx�� qlh� \h^Z� iheghklvx� ihdjueZ� bo��Ih�eb\�� hg� kdZaZe�� ©Ihc^_f�� Z q_j_a� g_kdhevdh�^g_c� \hjhlbfky� b ihkfhljbf� \k_� \_ldb��B[h�Khl\hjb\rbc� wlh� ^_j_\h� ohq_l�� qlh[u� [ueb�`b\u�\k_�ijhbkr_^rb_�hl�g_]h�\_ldb��: y�gZ�^_xkv�� qlh� ihke_� lh]h�� dZd� wlb� \_ldb iheblu�\h^hx�� hq_gv�fgh]b_� ba� gbo� h`b\ml�� gZih_g�gu_�\eZ]hxª�� Y ihijhkbe��©=hkih^bg��h[tykgb�fg_��qlh�ha�gZqZ_l� wlh� ^_j_\h�� y g_^hmf_\Zx�� ihq_fm� hgh�hklZ_lky� p_euf�� \_^v� kj_aZgh� k g_]h� klhevdh�\_lhd��gh�g_�\b^gh��qlh[u�hl�g_]h�qlh�gb[m^v�m[Z\behkvª��² ©KemrZc��² kdZaZe�hg��² wlh�[hevrh_�^_j_\h��ihdju\Zxs__�ihey�b ]hju�b\kx� a_fex�� hagZqZ_l� AZdhg� ;h`bc�� ^Zgguc�\k_fm�fbjm��AZdhg�wlhl�_klv�Kug�;h`bc��ijh�ih\_^Zgguc� \h� \k_o� dhgpZo� a_feb�� Ex^b��klhysb_�ih^�k_gvx�_]h��hagZqZxl�l_o��dhlhju_�mkeurZeb� ijhih\_^v�b m\_jh\Zeb� \ G_]h��<_�ebq_kl\_gguc� b kbevguc� Zg]_e� _klv�FboZbe��dhlhjuc� bf__l� \eZklv� gZ^� wlbf� gZjh^hf� bmijZ\ey_l� bf�� hg� gZkZ`^Z_l� AZdhg� \ k_j^pZo�\_jmxsbo� b gZ[ex^Z_l� aZ� l_fb�� dhlhjuf� ^Ze�AZdhg��kh[ex^Zxl�eb�hgb�_]h��M dZ`^h]h�_klv�\_ldb�� \_ldb� hagZqZxl� lZd`_ AZdhg� =hkih^Z��<b^brv��fgh]b_�ba�gbo�k^_eZebkv�g_]h^gufb��b lu� magZ_rv� \k_o� l_o�� dhlhju_� g_� kh[exeb�AZdhgZ��b m\b^brv�f_klh�dZ`^h]h�ba�gboª��²©Ihq_fm� `_�� ]hkih^bg�� h^gbo� Hg� hlhkeZe� \[Zrgx��Z ^jm]bo� a^_kv�hklZ\be��ijb�l_[_"ª�²©L_�� dhlhju_�ij_klmibeb� AZdhg�� hl�G_]h�ijb�gyluc��hklZ\e_gu�\ fh_c�\eZklb��qlh[u�ihdZy�ebkv�\ k\hbo�ij_klmie_gbyo��Z dhlhju_�m^h\e_�l\hjbeb�AZdhgm�b _]h�kh[exeb��gZoh^ylky�ih^�
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kh[kl\_gghx�?]h�\eZklvxª��² ©Dlh�`_��]hkih�^bg��l_��dhlhju_�m\_gqZgu�b \hreb�\ [Zrgx"ª�Hg� hl\_lbe�� ©Wlh� l_�� dhlhju_� \_eb� [hjv[m� k^vy\hehf�b ih[_^beb�_]h��l_��dhlhju_��kh[ex�^Zy�AZdhg��ihkljZ^Zeb�aZ�g_]h��^jm]b_��dhlhju_�\ha\jZlbeb�\_ldb�a_e_gufb�b k�hljhkldZfb��gh�[_a�ieh^h\��² wlh�l_��dhlhju_��ohlv�b ihl_ji_�eb�fmq_gb_�aZ�lhl�AZdhg��gh�g_�\dmkbeb�kf_jlb�b g_�hlj_debkv�hl� k\h_]h�AZdhgZ�� l_�`_��dhlh�ju_�\ha\jZlbeb�\_ldb�a_e_gufb��dZdbfb�b \ay�eb��kmlv�djhldb_�b ijZ\_^gu_��dhlhju_�`beb�kqbkluf� k_j^p_f� b kh[exeb� aZih\_^b� ;h`bc��HklZevgh_� lu� magZ_rv� lh]^Z�� dh]^Z�i_j_kfhl�jx� \_ldb�� dhlhju_� y ihkZ^be� \ a_fex� b ih�ebeª�� Q_j_a�g_kdhevdh�^g_c�fu�\ha\jZlbebkv�lm^Z��b iZklujv� k_e� gZ�f_kl_� lh]h� Zg]_eZ�� Z y� klZe�ih^e_�g_]h��b hg�\_e_e�fg_�ih^ihykZlvky�iheh�l_gp_f�b ihfh]Zlv�_fm��Y ih^ihykZeky�qbkluf�ieZlhf�� k^_eZgguf�ba�f_rdZ��<b^y��qlh� y ]h�lh\� kem`blv� _fm��hg� kdZaZe�� ©Ah\b�l_o�fm`_c��\_ldb� dhlhjuo� ihkZ`_gu� \ a_fex�� \ lhf� ih�jy^d_��\ dZdhf�dZ`^uc�bo�ih^Z\Zeª��B hlijZ�\beky�y \�ihe_��kha\Ze�\k_o��b hgb�klZeb�gZ�k\hb�f_klZ��©Imklv�dZ`^uc�\ug_l�k\hx�\_ldm�b ih�^Zkl�fg_ª��² mdZaZe�hg��Ij_`^_�\k_]h�ih^Zeb�l_�� m dhlhjuo� lh]^Z� [ueb� \_ldb� kmob_ b� ]gb�eu_��B lZd�dZd�hgb�hiylv�hdZaZebkv�aZ]gb\rb�fb�b kmobfb��lh�hg�ih\_e_e�bf�\klZlv�hl^_ev�gh�� Ihke_� ih^Zeb� \_ldb� l_�� m dhlhjuo� jZg__�hgb� [ueb� kmob_�� gh� g_� ]gbeu_��H^gb� ba� gbo�ih^Zeb�\_ldb�a_e_gu_��Z ^jm]b_�² kmob_�b aZ�]gb\rb_�� dZd� [u� ljhgmlu_�fhevx��L_f�� dhlh�ju_�ih^Zeb� \_ldb� a_e_gu_�� \_e_e�hg� klZlv�hl�^_evgh��Z l_f��dhlhju_�ih^Zeb�kmob_�b aZ]gb\�rb_��\_e_e�klZlv�\f_kl_�k i_j\ufb��Ihlhf�ih�^Zeb� l_�� qvb� \_ldb� [ueb� ihemaZkhorb_� b k�lj_sbgZfb��fgh]b_�ba�gbo�ijbg_keb�\_ldb�a_�e_gu_�b [_a� lj_sbg�� Z g_dhlhju_�² a_e_gu_��bf_xsb_�ih[_]b�b ^Z`_�ieh^u�² dZd�l_��dh�lhju_�m\_gqZggu_�\hreb�\ [Zrgx��^jm]b_�ih�^Zeb�kmob_�b ih\j_`^_ggu_��bgu_�kmob_��gh�g_�]gbeu_��Z g_dhlhju_�ihemkmob_�b k�lj_sbgZfb��dZdbfb�b ij_`^_�[ueb��B \k_o�bo�iZklujv�jZa�^_ebe� gZ� ]jmiiu�� ih\_e_e� dZ`^hc� klZlv hl�^_evgh�� Ihlhf�ijbg_keb�\_ldb�l_��m dhlhjuo�hgb�[u�eb�ohly�a_e_gu_��gh�k lj_sbgZfb��\k_�hgb�ih�^Zeb�bo�l_i_jv�a_e_gufb�b klZeb�gZ�k\h_f�f_k�l_��b iZklujv�jZ^h\Zeky�aZ�gbo��qlh�\k_�hgb�hi�jZ\bebkv�b aZ`b\beb�k\hb�lj_sbgu��Ih^Zeb�b

l_�� dhlhju_� ij_`^_� bf_eb� \_ldb� gZiheh\bgm�kmob_�� \_ldb� g_dhlhjuo� bo� gbo� hdZaZebkv� \k_�a_e_gufb��^jm]bo�² ihemkmobfb��bguo�² km�obfb�b ih\j_`^_ggufb��Z bguo�² a_e_gufb�bk hljhkldZfb��Ihlhf�ih^Zeb�l_��m dhlhjuo�\_l�db�gZ�^\_�lj_lb�[ueb�a_e_gu_�b gZ�lj_lv�kmob_��fgh]b_� ba� gbo� ih^Zeb� \_ldb� a_e_gu_��fgh]b_�ihemkmob_�� ijhqb_� `_� kmob_� b ]gbeu_��>Ze__�ih^Zeb�l_��m dhlhjuo�^h�lh]h�\_ldb�gZ�^\_�lj_�lb�[ueb�kmob_��Z gZ�lj_lv�a_e_gu_��ba�gbo�fgh�]b_�ih^Zeb�ihemkmob_��g_dhlhju_�kmob_�b ]gb�eu_��^jm]b_�ihemkmob_�b k�lj_sbgZfb��Z bgu_�a_e_gu_�� Ihlhf� ih^Zeb� l_�� m dhlhjuo� \_ldb�[ueb�a_e_gu��gh�g_fgh]h�b kmob�b k�lj_sbgZ�fb�� ba� gbo� g_dhlhju_� \ha\jZlbeb� \_ldb� a_e_�gu_�� ^jm]b_� `_� a_e_gu_� b k� ih[_]Zfb�� b hgb�hlhreb�gZ�k\h_�f_klh��GZdhg_p��m l_o��m dhlh�juo�\ \_ldZo�[ueh�g_fgh]h�a_e_gb��Z hklZevgh_�aZkhoeh�� \_ldb� [hevr_x� qZklvx� hdZaZebkv� a_�e_gufb��k hljhkldZfb�b ^Z`_�k ieh^hf�gZ�gbo��Z hklZevgu_�[ueb�a_e_gu_��wlbfb�\_ldZfb�iZk�lujv� \_kvfZ� [ue� ^h\he_g�� B dZ`^h]h� hg� hl�ijZ\eye�gZ�k\h_�f_klh�� I_j_kfhlj_\� \k_� \_ldb�� kdZaZe�fg_�iZklujv��©Y ]h\hjbe�l_[_��qlh�^_j_\h�wlh ex[bl�`bagv��<b^brv��fgh]b_�ihdZyebkv�b ihemqbeb�kiZk_�gb_ª�� ² ©<b`m�� ]hkih^bgª�� ² ©AgZc� `_�� ²ijh^he`Ze�hg��² \_ebdb�b keZ\gu�[eZ]hklv�bfbehklv�=hkih^Z��dhlhjuc�^Ze�^mo��kihkh[guc�ihdZylvkyª��² ©Ihq_fm�`_��]hkih^bg��² kijh�kbe�y��² g_�\k_�ihdZyebkv"ª�Hg�hl\_lbe��©=hk�ih^v� ^Ze�ihdZygb_� l_f��qvb� k_j^pZ��hg� \b^_e��[m^ml�qbklu�b dlh�[m^_l�kem`blv�?fm�mk_j^gh�b ijZ\_^gh��: l_f�� m dhlhjuo� qm\kl\h\Ze� em�dZ\kl\h��b g_ijZ\^m��b ijbl\hjgh_�d G_fm�h[�jZs_gb_��g_�^Ze�ihdZygby��qlh[u�hgb�kgh\Z�g_�hkd\_jgbeb�bf_gb�?]hª��² ©L_i_jv��]hkih^bg��h[tykgb�fg_��qlh�hagZqZ_l�dZ`^uc�ba�l_o��dlh�\ha\jZlbe�\_ldb��b ]^_�_]h�f_klh��qlh[u�magZeb�h[� wlhf� m\_jh\Z\rb_�� dhlhju_� ihemqbeb� i_�qZlv��gh�khdjmrbeb�__ b�g_�khojZgbeb�\ p_eh�klb� b�� ^Z[u�� ihagZ\� ^_eZ� k\hb�� ihdZyebkv� b��ijbgy\�hl�l_[y�i_qZlv��\ha^Zeb�keZ\m�=hkih^m��qlh�ih^\b]ky�Hg�d gbf�k\h_x�fbehklvx��b ih�keZe� l_[y� ^ey� h[gh\e_gby� ^mr� boª�� ² ©Kem�rZc�� ² kdZaZe� hg�� ² M dh]h� \_ldb� gZc^_gu�kmobfb� b ]gbeufb�� dZd� [u� ih\j_`^_ggufb�le_x��² wlh�kmlv�hlklmigbdb�b ij_^Zl_eb�wdd�e_kbb��dhlhju_�\h�]j_oZo�k\hbo�omebeb�=hkih�^Z�b ihklu^bebkv�bf_gb�?]h��gZ�gbo�ijba\Zg�gh]h��\k_�hgb�mf_jeb�^ey�;h]Z��B lu�\b^brv��
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qlh�gbdlh�ba�gbo�g_�ihdZyeky��b hgb�ij_aj_eb�keh\Z� ;h`bc�� dhlhju_� y aZih\_^Ze� l_[_�� hl�wlbo�ex^_c�hlklmibeZ�`bagv��JZ\guf�h[jZahf�g_^Ze_dh�hl�gbo�l_� dhlhju_�\ha\jZlbeb�\_ldb�kmobfb��ohly�g_�]gbeufb��b[h�hgb�[ueb�ebp_�f_ju�� \\h^beb� qm`^u_� mq_gby� b kh\jZsZeb�jZ[h\� ;h`bbo�� hkh[_ggh� l_o�� dhlhju_� kh]j_�rbeb�� g_� ^ha\heyy� bf� \ha\jZsZlvky� d ihdZy�gbx��gh�\gmrZy�bf�\j_^gu_�fukeb��Hgb�bf_�xl�gZ^_`^m�ihdZygby��b lu�\b^brv��qlh�fgh�]b_� ba� gbo� m`_� ihdZyebkv� ihke_� lh]h�� dZd� y\ha\_klbe� bf� fhb� aZih\_^b�� b _s_� ihdZxlky��L_�� dhlhju_� g_� ihdZxlky�� ihl_jyeb� `bagv�k\hx��l_�`_��dhlhju_�ihdZyebkv��k^_eZebkv�^h�[jufb� b f_klhij_[u\Zgb_f� bo� klZeb� i_j\u_�kl_gu��Z g_dhlhju_�\hreb�^Z`_�\gmljv�[Zrgb��BlZd��\b^brv��ihdZygb_�]j_rgbdh\�g_k_l�\ k_�[_�`bagv��Z g_jZkdZygghklv�² kf_jlvª�� ©IhkemrZc� b h� l_o�� dhlhju_� \_jgmeb� \_ldb�ihemkmob_�b k�lj_sbgZfb��² ]h\hjbe�iZklujv�^Ze__��² L_��m dhlhjuo�\_ldb�[ueb�lhevdh�ih�emkmob_��² wlh�khfg_\Zxsb_ky��hgb gb�`b\u��gb f_jl\u��Z l_��dhlhju_�ih^Zeb�\_ldb�ihemkm�ob_� b k� lj_sbgZfb��² wlh� khfg_\Zxsb_ky� b\f_kl_�k l_f�aehyauqgu_��dhlhju_�ihghkyl�hl�kmlkl\mxsbo��gbdh]^Z�g_�`b\ml�\ fbj_��gh�ih�klhyggh� gZoh^ylky� \ jZa^hj_�� <ijhq_f�� b bf�_klv� ihdZygb_�� <b^brv�� b ba� gbo g_dhlhju_�ihdZyebkv�� Ba� gbo� g_f_^e_ggh� ihdZy\rb_ky�gZc^ml�k_[_�f_klh�\ [Zrg_��Z l_��dhlhju_�iha^�g__�ihdZyebkv��[m^ml�h[blZlv�gZ�kl_gZo��L_�`_��dhlhju_�g_�ihdZyebkv��gh�hklZebkv�ijb� k\hbo�^_eZo�� h[j_lml� ih]b[_ev�� L_�� dhlhju_� ih^Zeb�\_ldb� a_e_gu_�� gh� k lj_sbgZfb�� \k_]^Z� [ueb�\_jgufb�b ^h[jufb��ohly�bf_xl�f_`^m�kh[hx�aZ\bklv�b khi_jgbq_kl\h�h i_j\_gkl\_�b ^hklh�bgkl\_�� lhevdh� ]emiu� ex^b�� kihjysb_�f_`^m�kh[hx�h i_j\_gkl\_��<ijhq_f��hgb�[ueb�^h[ju�\ ^jm]bo�hlghr_gbyo��ihkemrZebkv�fhbo�aZih�\_^_c��bkijZ\bebkv�b kdhjh ihdZyebkv��ihlhfm�b f_klh�bo�\ [Zrg_��?keb�`_�dlh�gb[m^v�ba�gbo�\ha\jZlblky�d jZa^hjm��[m^_l�ba]gZg�ba�[Zrgb�b ih]m[bl�`bagv�k\hx��B[h�`bagv�a\Zgguo�;h�]hf�khklhbl�\ kh[ex^_gbb�aZih\_^_c�=hkih^Z��\ wlhf� `bagv�� Z g_� \ i_j\_gkl\_� beb� dZdhf�eb[h� ^hklhbgkl\_�� Qj_a� l_ji_gb_� b kfbj_gb_�^moZ� ex^b� ihemqZl�`bagv� hl� =hkih^Z�� Z ij_�g_[j_]Zxsb_� AZdhghf� ijbh[j_lml� k_[_�kf_jlvª�� ©L_��m dhlhjuo�\_ldb�gZiheh\bgm�kmob��gZih�eh\bgm�a_e_gu��² wlh�ijb\yaZggu_�d fbjkdbf�

aZgylbyf�b hlqm`^Z\rb_ky�hl�h[s_gby�kh�k\y�lufb�� b ihlhfm iheh\bgZ� bo�`b\Z�� iheh\bgZ�f_jl\Z��B ba�gbo�fgh]b_��ihkemrZ\rb�aZih\_�^_c�fhbo��ihdZyebkv�b ihemqbeb�f_klh�\ [Zr�g_�� g_dhlhju_� `_� \h\k_� hliZeb�� >ey� gbo� g_l�ihdZygby�� ihlhfm� qlh� hgb� omebeb� =hkih^Z�� bgZdhg_p� hl\_j]eb� ?]h�� b aZ� wlh� g_q_klb_� hgb�ihl_jyeb�`bagv k\hx��Gh�fgh]b_�ba�gbo�^\h_�^mr_kl\h\Zeb��wlbf�_s_�_klv�ihdZygb_��b _keb�\kdhj_�ihdZxlky��[m^ml�bf_lv�`bebs_�\ [Zr�g_�� _keb� iha^g__�² [m^ml� h[blZlv� gZ� kl_gZo��_keb� `_� kh\k_f� g_� ihdZxlky� ² ihl_jyxl�`bagv�k\hx��L_��m dhlhjuo�\_ldb�gZ�^\_�lj_lb�[ueb� a_e_gu�� Z gZ� lj_lv� kmob_�� hagZqZxl� l_o��dhlhju_��[m^mqb�jZaebqguf�h[jZahf�kh\jZs_�gu�� hlj_debkv� hl�=hkih^Z��ba�gbo�fgh]b_�ih�dZyebkv�b m`_�ihemqbeb�f_klh�\ [Zrg_��Z bgu_�gZ\k_]^Z� hliZeb� hl� ;h]Z� b kh\k_f� ihl_jyeb�`bagv��: g_dhlhju_�ba�gbo�^\h_^mr_kl\h\Zeb�b \ha[m`^Zeb jZa^hju��bf�_s_�_klv�ihdZygb_��_keb� \kdhj_� ihdZxlky� b hldZ`mlky� hl� k\hbo�m^h\hevkl\bc�� _keb� `_� hklZgmlky� ijb� k\hbo�^_eZo��lh�ijb]hlh\yl�k_[_�kf_jlvª�� ©Ih^Z\rb_�k\hb�\_ldb�gZ�^\_�lj_lb�kmobfb��ZgZ� lj_lv� a_e_gufb� kmlv� \_jgu_��gh��h[h]Zlb\�rbkv� b h[j_ly� keZ\m� kj_^b� yauqgbdh\�� hgb�\iZeb� \ [hevrmx� ]hj^hklv�� klZeb� \ukhdhf_j�gufb��hklZ\beb�bklbgm�b g_�bf_eb�h[s_gby�kijZ\_^gufb��gh�`beb�\f_kl_�k yauqgbdZfb��bwlZ�`bagv�dZaZeZkv�bf�ijbylg__��hl�;h]Z��\ijh�q_f��hgb�g_�hliZeb�b khojZgyeb�\_jm��lhevdh�g_�l\hjbeb�^_eZ \_ju��Fgh]b_�ba�gbo�m`_�ihdZy�ebkv�b klZeb�h[blZlv�\ [Zrg_��>jm]b_��`b\y�kyauqgbdZfb� b gZ[jZ\rbkv� gZ^f_ggh]h� ls_�keZ\by� m gbo�� kh\_jr_ggh� hlhreb� hl� ;h]Z��ij_^Z\rbkv� ^_eZf� yauqgbdh\�� lZdb_� ex^b�ijbqbkebebkv� d yauqgbdZf��G_dhlhju_�`_� ba�gbo�gZqZeb�dhe_[Zlvky��g_�gZ^_ykv�kiZklbkv�ih�^_eZf�� bfb� kh\_jrZ_fuf�� ^jm]b_� ijbreb� \khfg_gb_� b klZeb� \ha[m`^Zlv� g_kh]eZkby�� Bl_f�b ^jm]bf�_s_�_klv�ihdZygb_��gh�ihdZygb_�bo�^he`gh�[ulv�g_f_^e_gguf��qlh[u�hklZehkv�^ey�gbo�f_klh�\ [Zrg_��: l_f��dhlhju_�g_�jZk�dZxlky��ij_[u\Zy�\ k\hbo�m^h\hevkl\byo��kdh�jh ij_^klhbl�kf_jlvª��� ©L_�� dhlhju_� ih^Zeb� \_ldb� a_e_gu_�� aZ� bk�dexq_gb_f�bo�kmobo�\_jomr_d��b k�lj_sbgZfb��l_�\k_]^Z�[ueb�^h[jufb��\_jgufb�b keZ\gufb�m ;h]Z��gh�kh]j_rbeb�g_kdhevdh�jZa�ih�ijbqb�g_�g_[hevrbo�m^h\hevkl\bc�b f_edbo�g_kh]eZ�kbc�� dhlhju_� bf_eb� f_`^m� kh[hx�� MkeurZ\�
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keh\Z� fhb�� hq_gv�fgh]b_� lhlqZk� ihdZyebkv�� bf_klh� bo� klZeh� \ [Zrg_�� G_dhlhju_� ba� gbo�ijbreb� \ khfg_gb_�� Z g_dhlhju_�� k\_jo� lh]h��ijhba\_eb�[hevrhc�jZa^hj��>ey�lZdbo�_klv�gZ�^_`^Z�ihdZygby��ihlhfm�qlh�\k_]^Z�[ueb ^h[�jufb�b _^\Z�eb�dlh�ba�gbo�mfj_l��L_�`_��dhlh�ju_�ih^Zeb�kmob_�\_ldb�k a_e_gufb�\_jomrdZ�fb�� hgb� lhevdh� m\_jh\Zeb� \ ;h]Z�� gh� l\hjbeb�[_aaZdhgb_��\ijhq_f��hgb�gbdh]^Z�g_�hlklmiZ�eb�hl�;h]Z��gh�\k_]^Z�hohlgh�ghkbeb�?]h�bfy�bk ex[h\vx� ijbgbfZeb� jZ[h\� ;h`bbo� \ ^hfZ�k\hb�� MkeurZ\� h ihdZygbb�� hgb� g_f_^e_ggh�ihdZyebkv� b ^_eZxl� \kydmx� ^h[jh^_l_ev� bijZ\^m��G_dhlhju_�ba�gbo�ij_l_ji_eb�kf_jlv��Z ^jm]b_�hohlgh�i_j_g_keb�g_kqZklby��ihfgy�h^_eZo� k\hbo�� ² \k_f� lZdh\uf� f_klh� [m^_l� \[Zrg_ª��� Hdhgqb\�h[tykg_gb_�\k_o�\_lhd��hg�ih\_e_e�fg_��©Ihc^b�b kdZ`b�\k_f��qlh[u�ihdZyebkv�b`beb�^ey�;h]Z��ihlhfm�qlh�=hkih^v��ih�K\h_fm�fbehk_j^bx��ihkeZe�f_gy�^Zlv�\k_f�ihdZygb_��^Z`_�b l_f��dhlhju_�ih�^_eZf�k\hbf�g_�aZkem�`b\Zxl� kiZk_gby��Gh� l_ji_eb\�=hkih^v�b oh�q_l��qlh[u� kiZkebkv�ijba\Zggu_�?]h�Kughfª��² ©Y gZ^_xkv��]hkih^bg��² hl\_lbe�y��² qlh�\k_�mkeurZ\rb_�wlh�ihdZxlky��B[h�y m[_`^_g��qlh� \kydbc� h[jZlblky� d ihdZygbx�� ihagZ\rb�^_eZ�k\hb�b m[hy\rbkv�;h]Zª��² ©<k_�l_��dhlh�ju_� hl� \k_]h� k_j^pZ� ihdZxlky�b hqbklylky� hl�\k_o� g_ijZ\_^guo� ^_e�� h dhlhjuo� ]h\hjbehkv�ij_`^_�� b g_� ijbmfgh`Zl� _s_� q_f�eb[h� k\hb�ij_klmie_gby�� ihemqZl� hl� =hkih^Z� ijhs_gb_�ij_`gbo� ]j_oh\� k\hbo�� _keb� g_� mkhfgylky� \wlbo� aZih\_^yo�fhbo�b [m^ml�`blv�k ;h]hf��Blu�oh^b�\ wlbo�aZih\_^yo�b [m^_rv�`blv�k ;h�]hf��b \k_�� dlh� lhevdh�[m^_l� \_jgh�bkihegylv�bo��[m^ml�`blv�k ;h]hfª��IhdZaZ\�fg_�\k_�wlh��hg�ihh[_sZe��©HklZevgh_�y ihdZ`m�l_[_�kimkly�g_kdhevdh�^g_cª�
,;

Kljh_gb_�wdde_kbb�;h`b_c�\hbgkl\mxs_c�b lhj`_kl\mxs_c� Ihke_�lh]h�dZd�y gZibkZe�aZih\_^b�b ijblqb�iZklujy��Zg]_eZ�ihdZygby��hg�ijbr_e�dh�fg_�bkdZaZe��©Y ohqm�ihdZaZlv�l_[_�\k_��qlh�ihdZaZe�l_[_�^mo�k\ylhc��dhlhjuc�[_k_^h\Ze�k lh[hx�\h[jZa_� wdde_kbb�� ^mo� lhl� _klv�Kug� ;h`bc��B

lZd�dZd�lu�[ue�keZ[�l_ehf��lh�g_�[ueh�hldju�\Z_fh� l_[_� q_j_a� Zg]_eZ�� ^hdhe_� lu� g_� ml\_j�^beky�^mohf�b g_�mdj_ibeky�kbeZfb��qlh[u�fh]�\b^_lv�Zg]_eZ��Lh]^Z�wdde_kl_c�ihdZaZgh�[ueh�l_[_�kljh_gb_�[Zrgb�ohjhrh�b \_ebq_kl\_ggh��gh� lu� \b^_e�� dZd� \k_� [ueh� ihdZaZgh� l_[_� ^_�\hx��: l_i_jv� lu�ihemqbrv�hldjh\_gb_�q_j_a�Zg]_eZ�� gh� hl� lh]h� `_� ^moZ�� Lu� ^he`_g� lsZ�l_evgh�\k_�magZlv�hl�f_gy��b[h�^ey�lh]h�b ih�keZg�y l_f�^hklhqlbfuf�Zg]_ehf�h[blZlv�\ ^h�f_� l\h_f�� qlh[u� lu� jZkkfhlj_e� \k_� ohjhrh��gbq_]h�g_� kljZrZkv�� dZd�ij_`^_ª��B ih\_e�hg�f_gy� \ :jdZ^bx�� gZ� ]hjm�� bf_xsmx� nhjfm�]jm^b��b k_eb�fu�gZ�__ \_jrbg_��B ihdZaZe�hg�fg_� [hevrh_� ihe_�� dhlhjh_� hdjm`Zeb� ^\_gZ�^pZlv�]hj��g_�ihoh`bo�h^gZ�gZ�^jm]mx��I_j\Zy�ba�gbo�[ueZ�q_jgZy�dZd�kZ`Z��<lhjZy�[ueZ�]h�eZy��[_a�jZkl_gbc��Lj_lvy�aZjhkeZ�khjgydZfb�bl_jgbyfb��GZ�q_l\_jlhc�[ueb�jZkl_gby�ihemaZ�khorb_��k a_e_ghc�\_jomrdhc�b f_jl\uf�kl_[�e_f�� Z g_dhlhju_� jZkl_gby� kh\k_f� aZkhoeb� hl�kheg_qgh]h�`ZjZ��IylZy� ]hjZ� [ueZ� kdZebklZy��gh�gZ�g_c�a_e_g_eb�jZkl_gby��R_klZy�]hjZ�[ueZ�k jZkk_ebgZfb��\ bguo�f_klZo�fZeufb��\ ^jm�]bo�[hevrbfb��\ wlbo�jZkk_ebgZo�[ueb�jZkl_�gby�� gh� g_� p\_lmsb_�� Z ke_]dZ� m\y^rb_�� GZ�k_^vfhc�]hj_�p\_eb�jZkl_gby��b [ueZ�hgZ�ieh�^hjh^gZ��\kydbc�kdhl�b ilbpu�g_[_kgu_�kh[b�jZeb� lZf� dhjf�� b q_f� [he__� iblZebkv� hgb� gZ�g_c�� l_f� h[bevg__� jhkeb� jZkl_gby�� <hkvfmx�]hjm� kiehrv�ihdju\Zeb�bklhqgbdb��b ba� wlbo�bklhqgbdh\� mlheyeb� `Z`^m� l\hj_gby� ;h`bc��>_\ylZy� ]hjZ� \h\k_� g_� bf_eZ� gbdZdhc� \h^u� b\ky� [ueZ� h[gZ`_gZ��gZ�g_c� h[blZeb� y^h\blu_�af_b�� ]b[_evgu_� ^ey� ex^_c��>_kylZy� ]hjZ� \ky�[ueZ� aZl_g_gZ� h]jhfgufb� ^_j_\vyfb�� gZ� g_c�jZklmsbfb��b \�l_gb�e_`Ze�kdhl��hl^uoZy�b i_�j_`_\u\Zy�`\Zqdm��GZ�h^bggZ^pZlhc�]hj_�lh`_�\h�fgh`_kl\_�jhkeb�^_j_\vy��b hgb�bah[beh\Z�eb� jZagufb� ieh^Zfb�� b \b^_\rbc� bo� `_eZe�\dmkblv� wlbo� ieh^h\�� >\_gZ^pZlZy� ]hjZ�� \ky�[_eZy��bf_eZ�\b^�kZfuc�ijbylguc��\k_�[ueh�gZ�g_c�ij_djZkgh�� < k_j_^bg_� ihey� hg� ihdZaZe� fg_� h]jhfguc�[_euc� dZf_gv�� dZf_gv wlhl�� d\Z^jZlguc� ih�nhjf_��[ue�\ur_�l_o�]hj��lZd�qlh�fh]�[u�^_j�`Zlv�\kx�a_fex��Hg�[ue�^j_\gbc��gh�bf_e�\u�k_q_ggmx�^\_jv��dhlhjZy�dZaZeZkv�g_^Z\gh�k^_�eZgghx��>\_jv�wlZ�kbyeZ�yjq_�khegpZ��lZd�qlh�yihjZabeky� __ [e_kdm�� >\_gZ^pZlv� ^_\� klhyeb�\hae_� ^\_jb�� ih� q_luj_f� klhjhgZf� __�� \ k_j_�
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^bg_� ihiZjgh�� Q_l\_jh� ba� gbo�� klhy\rb_� ih�m]eZf� ^\_jb�� ihdZaZebkv�fg_� kZfufb� \_ebdh�e_igufb��gh�b hklZevgu_�[ueb�ij_djZkgu��<_�k_eu_�b jZ^hklgu_��wlb�^_\u�h^_lu�[ueb�\ ih�ehlgygu_� lmgbdb�� djZkb\h� ih^ihykZggu_�� bo�ijZ\u_� ie_qb� [ueb� h[gZ`_gu�� keh\gh� ^_\u�gZf_j_\Zebkv�g_klb�dZdmx�lh�ghrm��Y aZex[h�\Zeky� wlbf� \_ebq_kl\_gguf� b ^b\guf� aj_eb�s_f��gh� \ lh�`_� \j_fy�g_^hmf_\Zy��qlh�^_\u��[m^mqb� klhev� g_`gu�� klhyeb� fm`_kl\_ggh��[m^lh� ]hlh\ykv�ihg_klb�gZ�k_[_�p_eh_�g_[h��Bdh]^Z� jZafureye� y lZd�� iZklujv� kdZaZe� fg_��©Qlh� jZafurey_rv� lu�b g_^hmf_\Z_rv�b kZf�gZ� k_[y� gZ\e_dZ_rv� aZ[hlm"� Q_]h� g_� fh`_rv�ihgylv�� aZ� lh� g_� [_jbkv�� gh� ijhkb� =hkih^Z��qlh[u�\jZamfbe�ihgylv�wlh��Qlh�aZ�lh[hx��lh]h�g_�fh`_rv�\b^_lv��Z \b^brv��qlh�i_j_^�lh[hx��Q_]h� g_�fh`_rv� \b^_lv�� lh� hklZ\v� b g_�fmqv�k_[y��<eZ^_c�l_f��qlh�\b^brv��h ijhq_f�`_�g_�[_kihdhcky��Y h[tykgx�l_[_�\k_��qlh�ihdZ`m��Zl_i_jv�kfhljb��qlh�^Zevr_�[m^_lª�� B \hl�m\b^_e�y��qlh�ijbreb�r_klv�\ukhdbo�bihql_gguo�fm`_c��b \k_�[ueb�ihoh`b�h^bg�gZ�^jm]h]h�� hgb� ijba\Zeb fgh`_kl\h� ^jm]bo�fm�`_c�� dhlhju_� lZd`_� [ueb� \ukhdb�� djZkb\u� bkbevgu��B l_�r_klv�fm`_c�ijbdZaZeb�kljhblv�[Zrgx�gZ^�^\_jvx��Lh]^Z�fm`b��dhlhju_�ijb�reb� ^ey� kljhbl_evkl\Z� [Zrgb�� ih^gyeb� \_eb�dbc�rmf�b [_]hlgx�hdheh�^\_jb��>_\u��klhy\�rb_� ijb� ^\_jb�� kdZaZeb� bf� ihki_rblv� kh�kljhbl_evkl\hf� b kZfb� ijhlygmeb� k\hb� jmdb��dZd� [u� ]hlh\ykv� qlh�gb[m^v� [jZlv� m gbo�� L_�r_kl_jh� ijbdZaZeb� ^hklZ\Zlv� dZfgb� kh� ^gZ� bih^ghkblv�bo�d [Zrg_��B ih^gylu�[ueb�^_kylv�dZfg_c� [_euo�� d\Z^jZlguo�� h[l_kZgguo�� L_�r_klv� fm`_c� ih^ha\Zeb� ^_\� b ijbdZaZeb� bf�ghkblv�\k_�dZfgb��dhlhju_�^he`gu�[ueb�b^lb�gZ�kljhbl_evkl\h��ijhoh^blv�q_j_a�^\_jv�b i_�j_^Z\Zlv� dZfgb� kljhbl_eyf� [Zrgb�� B lhlqZk�`_�^_\u�gZqZeb�\haeZ]Zlv�^jm]�gZ�^jm]Z�i_j\u_�dZfgb��ba\e_q_ggu_�kh�^gZ��b ghkblv�bo�\f_kl_�ih�h^ghfm�dZfgx�� DZd�klhyeb�^_\u�hdheh�^\_jb��lZd�hgb�b gh�kbeb��l_��dhlhju_�dZaZebkv�kbevg__��[jZebkv�aZ�m]eu�dZfgy��Z ^jm]b_�^_j`Zeb�ih�[hdZf��B lZ�dbf�h[jZahf�ghkbeb�hgb�\k_�dZfgb��ijhoh^beb�q_j_a� ^\_jv�� dZd� [ueh� \_e_gh�� b i_j_^Z\Zeb�kljhbl_eyf�[Zrgb��Z l_��ijbgbfZy�bo��kljhbeb��;Zrgy� kljhbeZkv�gZ� [hevrhf� dZfg_��gZ^�^\_�jvx��L_�^_kylv�dZfg_c�[ueb�iheh`_gu�\ hkgh�\Zgb_� [Zrgb�� dZf_gv� `_� b ^\_jv� ^_j`Zeb� gZ�

k_[_�\kx�[Zrgx��Ihke_�ba\e_deb�kh�^gZ�^jm]b_�^\Z^pZlv�iylv�dZfg_c��b hgb�[ueb�ijbg_k_gu�^_\Zfb� b bkihevah\Zgu� ^ey� kljhbl_evkl\Z[Zrgb�� Ihke_� gbo� ih^gyeb� ^jm]b_� ljb^pZlv�iylv��dhlhju_�ih^h[guf�`_�h[jZahf�meh`beb�\ [Zrgx��AZl_f�ih^gyeb�_s_�khjhd�dZfg_c��bhgb� \k_� ihreb� gZ� kljhbl_evkl\h� wlhc� [Zrgb��LZdbf�h[jZahf�\ hkgh\Zgb_�[Zrgb�e_]eh�q_lu�j_�jy^Z�dZfg_c��Dh]^Z�aZdhgqbebkv�\k_�dZfgb�dhlhju_� [jZeb� kh� ^gZ�� g_fgh]h� hl^hogmeb�kljhbl_eb�� Ihlhf� l_�r_klv� fm`_c� ijbdZaZeb�gZjh^m� ijbghkblv� ^ey� [Zrgb� dZfgb� k ^\_gZ�^pZlb�]hj��B klZeb�fm`b�ijbghkblv�kh�\k_o�]hj�dZfgb�h[k_q_ggu_��jZaebqguo�p\_lh\��b ih^Z�\Zeb�bo�^_\Zf��Z l_�ijhghkbeb�bo�q_j_a�^\_jv�bih^Z\Zeb�kljhbl_eyf��B dh]^Z�wlb�jZaghh[jZa�gu_�dZfgb�[ueb�iheh`_gu�\ a^Zgb_��lh�baf_�gbeb�k\hb�ij_`gb_�p\_lZ�b k^_eZebkv�[_eufb�b h^bgZdh\ufb��Gh�g_dhlhju_�dZfgb�g_�[ueb�i_j_^Z\Z_fu� ^_\Zfb� b g_� ijhghkbebkv� q_j_a�^\_jv�� Z ih^Z\Zebkv� kZfbfb� fm`Zfb� ijyfh� \kljh_gb_�b g_�^_eZebkv�k\_leufb��Z hklZ\Zebkv�lZdbfb��dZdbfb�deZebkv��Wlb�dZfgb�[_ah[jZagh�kfhlj_ebkv� \ a^Zgbb� [Zrgb�� M\b^_\� bo�� l_�r_klv�fm`_c�ijbdZaZeb�\ugmlv�b iheh`blv�gZ�lh�f_klh��hldm^Z�bo�\ayeb��B kdZaZeb�hgb�l_f��dhlhju_�ijbghkbeb�wlb�dZfgb��©<u�kh\k_f�g_�ih^Z\Zcl_�dZfg_c�^ey�kljh_gby��gh�deZ^bl_�bo�\hae_� [Zrgb�� qlh[u� ^_\u� ijhghkbeb� q_j_a�^\_jv� b ih^Z\Zeb� bo�� bgZq_� dZfgb� g_� kfh]ml�baf_gblv� p\_lh\� k\hbo�� lZd� qlh� g_� ljm^bl_kv�ihgZijZkgmª�� B dhgqbebkv�\ lhl�^_gv�jZ[hlu��gh�[Zrgy�g_�[ueZ�aZ\_jr_gZ��kljhbl_evkl\h�__ ^he`gh�[u�eh� hiylv� \hah[gh\blvky�� b lhevdh� gZ� \j_fy�k^_eZgZ�g_dhlhjZy�hklZgh\dZ��L_�r_klv�fm`_c�ijbdZaZeb� kljhb\rbf� m^Zeblvky� b hl^hogmlv�g_fgh]h�� ^_\Zf� `_� ih\_e_eb� g_� hloh^blv� hl�[Zrgb��qlh[u�hojZgylv�__��Ihke_�lh]h�dZd�mr�eb�\k_��y kijhkbe�iZklujy��ihq_fm�g_�hdhgq_gh�a^Zgb_�[Zrgb"�©G_�fh`_l�hgh�[ulv�aZ\_jr_gh�ij_`^_��g_`_eb�ijb^_l�]hkih^bg�[Zrgb�b bk�iulZ_l�wlh�kljh_gb_��qlh[u��_keb�hdZ`mlky�g_�dhlhju_� dZfgb� g_]h^gufb�� aZf_gblv� bo�� b[h�ih� _]h� \he_� kljhblky� wlZ� [Zrgyª�� ² hl\_qZe�hg�� ©=hkih^bg��² ihijhkbe� y��² y `_eZe�[u�agZlv�� qlh� hagZqZ_l� kljh_gb_� [Zrgb�� Z lZd`_�magZlv�b h[�wlhf�dZfg_��b h�^\_jb��b h�]hjZo��bh ^_\Zo��b h�dZfgyo��ba\e_q_gguo�kh�^gZ�b g_�hl_kZgguo�� gh� kjZam� iheh`_gguo� \ a^Zgb_�� bihq_fm� ki_j\Z� iheh`_gu� \ hkgh\Zgb_� ^_kylv�
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dZfg_c�� ihlhf� ^\Z^pZlv� iylv�� aZl_f� ljb^pZlv�iylv�b��gZdhg_p��khjhd��jZ\gh�b h�l_o�dZfgyo��dhlhju_�iheh`_gu�[ueb�\ kljh_gb_��gh�ihlhf�\ugmlu�b hlg_k_gu�gZ�k\h_�f_klh��\k_�wlh��]hk�ih^bg��h[tykgb�b mkihdhc�^mrm�fhxª��B kdZ�aZe�hg�fg_��©?keb�g_�[m^_rv�ihimklm�ex[hiu�l_g� lh�\k_�magZ_rv�b m\b^brv��qlh�^Zevr_�[m�^_l�k wlhx�[Zrg_x��b \k_�ijblqb�h[klhyl_evgh�magZ_rvª��Q_j_a�g_kdhevdh�^g_c�ijbreb�fu�gZ�lh�`_�kZfh_�f_klh��]^_�kb^_eb�ij_`^_��b iha\Ze�hg� f_gy�� ©Ihc^_f� d [Zrg_�� b[h� ]hkih^bg� __ijb^_l�� qlh[u� bkiulZlv� __ª��B ijbreb�fu d�[Zrg_�b gbdh]h�^jm]h]h�g_�gZreb��djhf_�^_\��IZklujv� kijhkbe� bo�� g_� ijb[ue� eb� ]hkih^bg�[Zrgb"�B hgb� hl\_qZeb��qlh�hg� kdhjh�ijb^_l�hkfhlj_lv�wlh�a^Zgb_�� B \hl�kimkly�g_fgh]h�\j_f_gb�m\b^_e�y��qlh�b^_l� \_ebdh_�fgh`_kl\h�fm`_c�� b \� k_j_^bg_�fm`�lZdh]h�\_ebqZcr_]h�jhklZ��qlh�hg�ij_\u�rZe� kZfm�[Zrgx��hdjm`Zeb� _]h�r_klv�fm`_c��dhlhju_�jZkihjy`Zebkv�kljhbl_evkl\hf��b \k_�l_�� dhlhju_� kljhbeb� wlm� [Zrgx��b k\_jo� lh]h�_s_�hq_gv�fgh]b_� keZ\gu_�fm`b��>_\u��hojZ�gy\rb_�[Zrgx��ihki_rbeb� d g_fm�gZ\klj_qm��h[eh[uaZeb�_]h��b klZeb�hgb�\f_kl_�oh^blv�\h�djm]�[Zrgb��B hg�lZd�\gbfZl_evgh�hkfZljb\Ze�kljh_gb_��qlh�bkiulZe�dZ`^uc�dZf_gv��ih�dZ�`^hfm�dZfgx�hg�m^Zjbe�ljb`^u�ljhklvx��dh�lhjmx�^_j`Ze�\ jmd_��G_dhlhju_�dZfgb�ihke_�_]h�m^Zjh\�k^_eZebkv�q_jgu�dZd�kZ`Z��g_dhlh�ju_� r_jhoh\Zlu�� ^jm]b_� ihlj_kdZebkv�� bgu_�klZeb�dhjhldb��g_dhlhju_�gb q_jgu��gb [_eu��^jm]b_�g_jh\gu�b g_�ih^oh^beb�d ijhqbf�dZf�gyf�� bgu_� ihdjuebkv�fgh`_kl\hf� iyl_g��LZd�jZaghh[jZagu� [ueb� dZfgb�� gZc^_ggu_� g_]h^�gufb�^ey�a^Zgby��=hkih^bg�ih\_e_e�m[jZlv�\k_�bo�ba�[Zrgb�b hklZ\blv�ih^e_�g__��Z gZ�f_klh�bo� ijbg_klb� ^jm]b_� dZfgb�� B kijhkbeb� _]h�kljhb\rb_��©K dZdhc�]hju�ijbdZ`_rv�ijbg_k�lb�dZfgb�b iheh`blv�gZ�f_klh�\u[jhr_gguo"ª�Hg�aZij_lbe�ijbghkblv�k ]hj��gh�\_e_e�ghkblv�k [eb`Zcr_]h� ihey�� <ajueb� ihe_� b gZreb�dZfgb� [e_klysb_�� d\Z^jZlgu_�� Z g_dhlhju_� bdjm]eu_��B \k_�dZfgb��kdhevdh�bo�[ueh�gZ�wlhf�ihe_��[ueb�ijbg_k_gu�b ^_\Zfb�ijhg_k_gu�q_�j_a�^\_jv��ba�gbo�d\Z^jZlgu_�[ueb�h[l_kZgu�biheh`_gu� gZ� f_klh� \u[jhr_gguo�� Z djm]eu_�g_�mihlj_[e_gu� \ a^Zgb_��b[h� ljm^gh�b ^he]h�[ueh� bo� h[k_dZlv��Bo� hklZ\beb� hdheh� [Zrgb��qlh[u�ihke_�h[k_qv�b mihlj_[blv�\ a^Zgb_��ih�lhfm�dZd�hgb�[ueb�hq_gv�[e_klysb�

� Hdhgqb\�wlh��\_ebq_kl\_gguc�fm`��]hkih^bg�wlhc� [Zrgb�� ijba\Ze� iZklujy� b ihjmqbe� _fm�dZfgb��g_�h^h[j_ggu_�^ey� a^Zgby�b iheh`_g�gu_�hdheh�[Zrgb��©LsZl_evgh�hqbklb�wlb�dZf�gb��² \_e_e�hg��² b��iheh`b�\ a^Zgb_�[Zrgb�l_��dhlhju_�fh]ml�ijbeZ^blvky�d ijhqbf��Z g_�ih^oh^ysb_� hl[jZku\Zc� ^Ze_dh� \ klhjhgmª��IjbdZaZ\� wlh�� hg� m^Zebeky� kh� \k_fb�� k d_f�ijbr_e� d [Zrg_�� >_\u� `_� hklZebkv� hdheh�[Zrgb�hojZgylv�__��B kijhkbe�y iZklujy��©DZ�dbf� h[jZahf� wlb� dZfgb� fh]ml� kgh\Z� ihclb� \a^Zgb_� [Zrgb�� dh]^Z� hgb� m`_�gZc^_gu�g_]h^�gufb"ª�Hg� hl\_qZe�� ©Y ba� wlbo� dZfg_c�[hev�rmx�qZklv�h[k_dm�b bkihevamx�^ey�kljh_gby��bhgb�ijb^mlky�d ijhqbfª��² ©=hkih^bg��² kdZ�aZe� y��² dZdbf�h[jZahf��h[k_q_ggu_��hgb�fh�]ml�aZgylv�lh�`_�kZfh_�f_klh"ª�² ©L_��dhlhju_�dZ`mlky�fZeufb��ihc^ml�\ k_j_^bgm� a^Zgby��Z[hevrb_� ey]ml� kgZjm`b� b [m^ml� bo� m^_j`b�\Zlvª��Ihlhf� hg� kdZaZe�� ©Ihc^_f� b q_j_a� ^\Z�^gy� \ha\jZlbfky� b�� hqbklb\� wlb� dZfgb�� iheh�`bf� \ a^Zgb_��B[h� \k_�� qlh gZoh^blky� hdheh�[Zrgb��^he`gh�[ulv�hqbs_gh��Z lh�\^jm]�kem�qZcgh� y\blky� ]hkih^bg�� m\b^bl�� qlh� g_qbklh�hdheh�[Zrgb��b ijh]g_\Z_lky��lh]^Z�wlb�dZfgb�g_�ihc^ml�gZ�kljhbl_evkl\h�[Zrgb��b khql_l�hg�f_gy�g_jZ^b\ufª��Kimkly�^\Z�^gy��dh]^Z�ijb�reb�fu�d [Zrg_��hg�kdZaZe�fg_��©JZkkfhljbf�\k_�wlb�dZfgb�b magZ_f��dhlhju_�ba�gbo�fh]ml�b^lb�\ a^Zgb_ª��² ©JZkkfhljbf��]hkih^bgª��²hl\_lbe�y�� KgZqZeZ�fu�jZkkfhlj_eb�q_jgu_�dZfgb��Hgb�hdZaZebkv� lZdbfb�`_�� dZdbfb� [ueb� hleh`_gu�hl�a^Zgby��Hg�ijbdZaZe�hlg_klb�bo�hl�[Zrgb�biheh`blv�hl^_evgh��Ihlhf�hg�jZkkfhlj_e�dZf�gb r_jhoh\Zlu_�b fgh]b_�ba�gbo�\_e_e�h[k_qv�b ^_\Zf�\aylv�bo�b iheh`blv�\ a^Zgb_��b hgb��\ay\�bo��iheh`beb�\ k_j_^bgm�[Zrgb��HklZev�gu_�`_�hg�\_e_e�iheh`blv�k q_jgufb�dZfgyfb��ihlhfm�qlh�b hgb�hdZaZebkv�q_jgufb��AZl_f�hgjZkkfhlj_e�dZfgb�k lj_sbgZfb�b ba�gbo�fgh�]b_� h[k_d� b \_e_e� qj_a� ^_\� hlg_klb� \ a^Zgb_��hgb�[ueb�iheh`_gu�kgZjm`b��dZd�[he__�dj_i�db_�� hklZevgu_�`_�� ih�fgh`_kl\m� lj_sbg�� g_�fh]eb� [ulv� h[jZ[hlZggufb� b ihlhfm� [ueb�m^Ze_gu�hl�a^Zgby�[Zrgb��>Ze__�hg�jZkkfhlj_e�dZfgb�� dhlhju_�[ueb� dhjhldb��fgh]b_�ba�gbo�hdZaZebkv� q_jgufb�� Z g_dhlhju_� k [hevrbfb�lj_sbgZfb�� b hg� \_e_e� iheh`blv� bo� k l_fb��dhlhju_�[ueb�hl[jhr_gu��hklZevgu_�`_��hqb�s_ggu_� b h[jZ[hlZggu_�� hg� \_e_e� bkihevah�



©IZklujvª�=_jfu

��

\Zlv�� b ^_\u�� \ay\� bo�� iheh`beb� \ k_j_^bgm�a^Zgby [Zrgb�� ihlhfm� qlh� hgb� [ueb� g_� lZd�dj_idb�� Ihlhf� hg� jZkkfhlj_e� dZfgb� gZiheh�\bgm� [_eu_� b gZiheh\bgm� q_jgu_�� fgh]b_� bo�gbo�hdZaZebkv�q_jgufb��b hg�\_e_e�bo�i_j_g_�klb� d hl[jhr_gguf��HklZevgu_� `_� \k_� [ueb�gZc^_gu� [_eufb�b \aylu� ^_\Zfb�b iheh`_gu�kgZjm`b�� [m^mqb� dj_idbfb�� lZd� qlh� fh]eb�m^_j`b\Zlv� dZfgb�� ihf_s_ggu_� \ k_j_^bg_��b[h�\ gbo�gbq_]h�g_�[ueh�hlk_q_gh��AZl_f�hg�jZkkfhlj_e� dZfgb� g_jh\gu_�b dj_idb_��G_dh�lhju_�ba�gbo�hl[jhkbe��ihlhfm�qlh�ih�ijbqbg_�l\_j^hklb�g_evay�[ueh�h[jZ[hlZlv�bo��hklZev�gu_�`_� [ueb� h[k_q_gu�b iheh`_gu� ^_\Zfb� \k_j_^bgm�a^Zgby�[Zrgb��dZd�[he__�keZ[u_��>Z�e__�hg�jZkkfhlj_e�dZfgb� k iylgZfb��b ba�gbo�g_fgh]b_�hdZaZebkv�q_jgufb�b [ueb�hl[jhr_�gu�d ijhqbf��hklZevgu_�`_�hdZaZebkv�[_eufb�² hgb� \ p_ehklb� [ueb� bkihevah\Zgu� ^_\Zfb�^ey�kljhbl_evkl\Z�b meh`_gu�kgZjm`b�ih�ijb�qbg_�bo�l\_j^hklb�� Ihlhf�klZe�hg�jZkkfZljb\Zlv�dZfgb�[_eu_�bdjm]eu_� b kijhkbe� f_gy�� qlh� ^_eZlv� k gbfb"�©G_�agZx��]hkih^bgª��² y hl\_lbe��©AgZqbl��lu�gbq_]h� g_�fh`_rv� ijb^mfZlv� gZkq_l� bo"ª�²©=hkih^bg��² kdZaZe�y��² g_�\eZ^_x�wlbf bk�dmkkl\hf�� y g_� dZf_gsbd� b gbq_]h� g_� fh]m�ijb^mfZlvª�� B kdZaZe� hg�� ©JZa\_� g_� \b^brv��qlh� hgb� djm]eu"� ?keb� y aZohqm� k^_eZlv� bo�d\Z^jZlgufb�� lh� gm`gh� hq_gv� fgh]h� hl� gbo�hlk_dZlv��gh�g_h[oh^bfh��qlh[u�g_dhlhju_�ba�gbo�\hreb�\ a^Zgb_�[Zrgbª��² ©?keb�g_h[oh�^bfh��² kdZaZe�y��² qlh�`_�lu�aZljm^gy_rvky��g_�\u[bjZ_rv��qlh�ohq_rv��b g_�ih^]hgy_rv�\wlh� a^Zgb_"ª� B hg� \u[jZe� dZfgb� [hevrb_� b[e_klysb_� b h[k_d� bo�� Z ^_\u�� \ay\�bo��iheh�`beb�\h�\g_rgbo�qZklyo�a^Zgby��HklZevgu_�`_�[ueb�hlg_k_gu�gZ�lh�`_�ihe_��hldm^Z�\aylu��gh�g_�hl[jhr_gu��©Ihlhfm�qlh��² h[tykgbe�iZk�lujv�� ² g_kdhevdh� _s_� g_^hklZ_l� [Zrg_� ^ey�hdhgqZgby��]hkih^bgm�m]h^gh��qlh[u�wlb�dZfgb�ihreb�\ a^Zgb_�[Zrgb��lZd�dZd�hgb�hq_gv�[_�euª��Ihlhf� ijba\Zgu� [ueb� ^\_gZ^pZlv� hq_gv�djZkb\uo� `_gsbg�� h^_luo� \ q_jgh_�� k h[gZ�`_ggufb�ie_qZfb�b jZkims_ggufb�\hehkZfb��Wlb� `_gsbgu� dZaZebkv� ^_j_\_gkdbfb�� IZk�lujv� ijbdZaZe� bf� \aylv� hl[jhr_ggu_� hl� a^Z�gby� dZfgb� b hlg_klb� bo� gZ� ]hju�� hldm^Z� hgb�[ueb� ijbg_k_gu��B hgb� k jZ^hklbx� ih^gyeb��hlg_keb� \k_� dZfgb� b iheh`beb� lm^Z�� hldm^Z�hgb�\aylu��Dh]^Z�`_�g_�hklZehkv�\hae_�[Zrgb�

gb h^gh]h�dZfgy��hg�kdZaZe��©H[hc^_f�[Zrgx�b ihkfhljbf�� g_l� eb� \ g_c� dZdh]h� batygZª��H[hc^y� [Zrgx��iZklujv� m\b^_e�� qlh� hgZ�ij_�djZkgZ� b ihkljh_gZ� [_amdhjbag_ggh�� b hq_gv�jZa\_k_ebeky�� B \kydbc� aZex[h\Zeky� [u� ih�kljhcdhx��ihlhfm�qlh�g_�[ueh�\b^gh�gb h^gh�]h� kh_^bg_gby� b [Zrgy� dZaZeZkv� \uk_q_gghx�ba�_^bgh]h�dZfgy��� B y��oh^y�\f_kl_�k iZkluj_f��\_kvfZ�[ue�^h�\he_g�lZdbf�ij_djZkguf�aj_ebs_f��B ih\_e_e�hg�fg_��©Ijbg_kb�ba\_klv�b f_edb_�q_j_ibpu��qlh[u�fg_�bkijZ\blv�\b^�l_o�dZfg_c��dhlhju_�hiylv�\ugmeb�ba�a^Zgby��b[h�\k_�\hdjm]�[Zrgb�^he`gh�[ulv�jh\gh�b ]eZ^dhª��B y�\k_�ijbg_k��dZd�ijbdZaZe�hg�fg_��b hg�^h[Z\be��©Ihkem`b�fg_�� wlh�^_eh� kdhjh�hdhgqblkyª��Hg�bkijZ\be�\b^� l_o� dZfg_c� b ijbdZaZe� gZ\_klb� ihjy^hd�hdheh�[Zrgb��Lh]^Z�^_\u��\ay\�\_gbdb��m[jZeb�\kx� ]jyav� b ihebeb� \h^hx� ² b f_klh� hdheh�[Zrgb� klZeh� djZkb\uf� b \_k_euf�� IZklujv�kdZaZe�fg_�� ©<k_�hqbs_gh�� _keb�=hkih^v�ijb�^_l�ihkfhlj_lv� wlm�[Zrgx��g_�gZc^_l�gbq_]h��aZ�qlh�[u�mdhjblv�gZkª��² b hg�ohl_e�m^Zeblv�ky�� gh� y ko\Zlbe� _]h� aZ� kmfm�b gZqZe� mfheylv�_]h� =hkih^hf�� qlh[u� h[tykgbe� fg_� ihdZaZg�gh_�� ©Fg_�gm`gh�hl^hogmlv�g_fgh]h��ihlhf�y\k_� h[tykgx� l_[_��² ihh[_sZe� hg��² >h`b�^Zcky�f_gy� a^_kvª��² ©=hkih^bg�� qlh� y a^_kv�[m^m�h^bg�^_eZlv"ª�² ©Lu�g_�h^bg��² hl\_qZe�hg��² \k_�^_\u�k lh[hxª��² ©=hkih^bg��² ih�ijhkbe�y��² i_j_^Zc�bf�f_gyª��B hg�iha\Ze�bo�b kdZaZe��©IhjmqZx�\Zf�_]h��ihdZ�g_�\_jgmkvª��B lZd�y hklZeky�h^bg�k l_fb�^_\Zfb��B hgb�[u�eb� \_k_eu� b eZkdh\u� kh� fghx�� hkh[_ggh� `_�q_luj_�ba�gbo��ij_\hkoh^g_crb_��� >_\u� kdZaZeb�� ©K_]h^gy� iZklujv kx^Z� g_�ijb^_lª��² ©Qlh�`_� y [m^m� ^_eZlv"ª�² ©Ih�^h`^b�^h�\_q_jZ��fh`_l�[ulv��ijb^_l�b [m^_l�]h\hjblv� k lh[hx�� _keb�`_� g_� ijb^_l�� ijh[m�^_rv�k gZfb��^hdhe_�ijb^_lª��² ©;m^m�^h`b�^Zlvky�_]h�^h�\_q_jZ��² j_rbe�y��² _keb�`_�g_�ijb^_l��ihc^m�^hfhc�b \ha\jZsmkv�ihmljmª��Gh�hgb� \hkijhlb\bebkv�� ©Lu� gZf� i_j_ihjmq_g� bg_�fh`_rv�mclb�hl�gZkª��Y kijhkbe�lh]^Z��©=^_�y hklZgmkv"ª�² ©K gZfb��² hl\_lbeb�hgb��²lu�mkg_rv��dZd�[jZl��Z g_�dZd�fm`��b[h�lu�[jZl�gZr�b ihke_�fu�[m^_f�h[blZlv�k lh[hx��ihlh�fm�qlh�hq_gv�l_[y�ihex[bebª��Fg_�`_�klu^gh�[ueh�hklZ\Zlvky�k gbfb��Gh�lZ��dhlhjZy�ba�gbo�dZaZeZkv� ]eZ\ghx�� h[gyeZ�f_gy� b gZqZeZ� eh[�aZlv��B ijhqb_�� m\b^_\� wlh�� lh`_� gZqZeb� eh[�
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aZlv�f_gy��dZd�[jZlZ��\h^blv�hdheh�[Zrgb�b b]�jZlv�kh�fghx��G_dhlhju_�ba�gbo�i_eb�ikZefu��Z bgu_�\h^beb�ohjh\h^u��: y�\ fheqZgbb�oh�^be�k gbfb�hdheh�[Zrgb��b dZaZehkv�fg_��qlh�yihfheh^_e��K gZklmie_gb_f�\_q_jZ�y ohl_e�mc�lb�^hfhc��gh�hgb�m^_j`Zeb�f_gy�b g_�iha\heb�eb�mclb��BlZd��y ijh\_e�k gbfb�wlm�ghqv�hdheh�[Zrgb��Hgb�ihkleZeb�gZ�a_fex�k\hb�ihehlgy�gu_� lmgbdb� b meh`beb�f_gy� gZ�gbo�� kZfb�`_�gbq_]h�^jm]h]h�g_�^_eZeb��lhevdh�fhebebkv��By k� gbfb� fhebeky� g_ij_ju\gh� b klhev� `_�mk_j^gh�� b ^_\u� jZ^h\Zebkv� fh_fm� mk_j^bx��LZd�hklZ\Zeky� y k�^_\Zfb�^h� ke_^mxs_]h�^gy��Ihlhf�ijbr_e�iZklujv�b kijhkbe�bo�� ©<u�g_�ijbqbgbeb� _fm� gbdZdhc� h[b^u"ª�B hl\_qZeb�hgb�� ©Kijhkb� _]h� kZfh]hª�� ² ©=hkih^bg�� ²kdZaZe� y�� ² y ihemqbe� \_ebdh_� m^h\hevkl\b_�hllh]h��qlh�hklZeky�k gbfbª��² ©Qlh�lu�m`b�gZe"ª� ² kijhkbe� hg�� Y hl\_lbe�� ©<kx� ghqv��]hkih^bg�� y iblZeky� keh\Zfb� =hkih^Zª�� ²©Ohjhrh�eb�hgb�l_[y�ijbgyeb"ª�² ©Ohjhrh��]hkih^bgª��² ©L_i_jv�qlh�ij_`^_�\k_]h�`_eZ�_rv�mkeurZlv"ª�² ©Qlh[u�lu��]hkih^bg��h[t�ykgbe�fg_��\k_�qlh�^h�wlh]h�ihdZaZeª��² ©DZd�`_eZ_rv��² kdZaZe�hg��² lZd�b [m^m�h[tykgylv�l_[_�b gbq_]h�hl�l_[y�g_�kdjhxª�
;

H ihdZygbb�b fbehklug_� Ihke_� lh]h�dZd� y gZibkZe� wlm�dgb]m�� lhl� Zg�]_e��dhlhjuc�\jmqbe�f_gy�iZklujx��ijbr_e�\^hf�fhc�b k_e�gZ�eh`_��Z kijZ\Z�hl�g_]h�klZe�iZklujv��Iha\Ze�Zg]_e�f_gy�b kdZaZe��©Y ihjm�qbe� l_[y� b ^hf� l\hc� wlhfm� iZklujx� ih^� _]h�ihdjh\bl_evkl\hª��² ©LZd��]hkih^bgª��² ih^�l\_j^be� y�� ©BlZd�� _keb�ohq_rv�[ulv� aZsbs_g�hl�\kydh]h�[_^kl\by�b aehihemqby��bf_lv�mki_o�\h�\kydhf�[eZ]hf�^_e_�b keh\_�b \h�\kydhc�bk�lbgghc�^h[jh^_l_eb��lh�ihklmiZc�ih�l_f�aZih�\_^yf��dhlhju_�hg�^Ze�l_[_��b [m^_rv�]hkih^�kl\h\Zlv�gZ^�\kydhx�g_ijZ\^hx��B[h��_keb�[m�^_rv� kh[ex^Zlv� wlb� aZih\_^b��ihdhjylky� l_[_�\kydh_�ih`_eZgb_�b keZ^hklv�wlh]h�\_dZ�b [m�^_l�khijh\h`^Zlv�l_[y�m^ZqZ�\h�\kydhf�^h[jhf�^_e_�� IhqblZc� _]h� ^hklhbgkl\h� b k\ylhklv� bkdZ`b�\k_f��qlh�hg�\ \_ebdhc�q_klb�b keZ\_�m;h]Z�b bf__l� \_ebdmx� \eZklv�b kbem��?fm�h^�ghfm�\h�\k_c�\k_e_gghc�\jmq_gZ�\eZklv�ihdZy�

gby�� JZa\_� hg� g_� dZ`_lky� l_[_� fh]ms_kl\_g�guf"�Gh�\u�ij_g_[j_]Z_l_�_]h�^hklhbgkl\hf�b\eZklvx��dhlhjmx�hg�bf__l�gZ^�\Zfbª�� Y kdZaZe��©Kijhkb��]hkih^bg��kZfh]h�_]h��k^_�eZe� eb� y qlh� ^mjgh_� beb� hkdhj[be� _]h� q_f�gb[m^v� aZ� lh� \j_fy�� qlh� hg� gZoh^blky� \ ^hf_�fh_fª�� ² ©B y� agZx�� qlh� lu� g_� k^_eZe� b g_�k^_eZ_rv� gbq_]h� ^mjgh]h�� ihlhfm� y b� ]h\hjx�wlh� l_[_�� qlh[u� lu� \k_]^Z� [ue� lZdh\��B[h� hg�ij_^h�fghx� ohjhrh� aZk\b^_l_evkl\h\Ze� h l_�[_��KdZ`b�wlh�b ijhqbf��qlh[u�b hgb��_keb�ih�dZyebkv�beb�gZf_j_gu�ihdZylvky��qm\kl\h\Zeb�lh�`_��qlh�b lu��² b hg�aZk\b^_l_evkl\m_l�^h[�jh_�h gbo�ij_^h�fghx��Z y�ij_^�=hkih^hfª��²©=hkih^bg��² hl\_lbe�y��² y \kydhfm�q_eh\_�dm�\ha\_sm�\_ebdb_�^_eZ�;h`bc�b gZ^_xkv��qlh�\k_� ij_`^_� kh]j_rb\rb_�� mkeurZ\� wlh�� ihdZ�xlky�� qlh[u� ihemqblv� `bagvª�� ² ©BlZd�� kh�\_jrZc�g_mdehggh�wlh�kem`_gb_�b \ij_^v��Dlh�bkihegbl� aZih\_^b� ?]h�� [m^_l� bf_lv�`bagv� b\_ebdmx� q_klv� m =hkih^Z��: dlh� g_� kh[ex^_l�?]h� aZih\_^_c�� [_`bl� hl� k\h_c�`bagb�� dlh� g_�qlbl�?]h��l_jy_l�k\hx�q_klv m =hkih^Z��Ij_ab�jZxsb_�?]h�b g_�kh[ex^Zxsb_�?]h�aZih\_^_c�h[j_dZxl� k_[y�gZ� kf_jlv��b ex[hc�ba�gbo�\b�gh\_g� \ djh\b� k\h_c�� L_[_� `_� gZdZau\Zx� kh�[ex^Zlv�wlb�aZih\_^b�² b ihemqbrv�bkdmie_�gb_�\k_o�]j_oh\�k\hboª�� ©Y ihkeZe�d l_[_�lZd`_�b wlbo�^_\��qlh[u�hgb�`beb�k lh[hx��b[h�y \b^_e��qlh�hgb�hq_gv�eZk�dh\u� d l_[_�� Hgb� klZgml� l_[_� ihfhsgbdZfb��qlh[u� mk_j^g__� lu� fh]� kh[ex^Zlv� aZih\_^b��b[h� [_a� wlbo� ^_\� g_\hafh`gh� kh[exklb� aZih�\_^b��Y \b`m��qlh�bf�ijbylgh�[ulv�k lh[hx��by ijbdZ`m�� qlh[u� hgb� \h\k_� g_� \uoh^beb� ba�l\h_]h� ^hfZ�� Lu� lhevdh� hqbklb� ^hf� k\hc�� \qbklhf�^hf_�hgb�`b\ml�hohlgh��Hgb�kZfb�qbk�lu��g_ihjhqgu�b jZqbl_evgu�b \_kvfZ�m]h^gu�=hkih^m��BlZd��_keb�[m^_l�qbkl�^hf�l\hc��hgb�hklZgmlky� k lh[hx�� ?keb� `_� q_f� hkd\_jgblky�^hf�l\hc��hgb�kh\k_f�m^Zeylky�ba�g_]h��b[h�g_�ex[yl� gbdZdhc� g_qbklhluª�� ² ©Y gZ^_xkv��]hkih^bg��² ]h\hjx� _fm��² m]h^blv� bf�� lZd�qlh�hgb�hohlgh�b [_ahlemqgh�[m^ml�`blv�\ ^h�f_�fh_f��B dZd�lhl��dhlhjhfm�lu�i_j_^Ze�f_gy��gb \�q_f�gZ�f_gy�g_�`Zem_lky��lZd�b hgb�g_�[m�^ml� `Zeh\Zlvkyª�� :g]_e� kdZaZe� iZklujx�� ©Y\b`m��qlh�jZ[�;h`bc�ohq_l�kh[ex^Zlv�wlb� aZ�ih\_^b� b ihf_klblv� ^_\� \ qbklhf� `bebs_ª��KdZaZ\rb�kb_��hg�hiylv�ihjmqbe�f_gy�iZklujx�b h[jZlb\rbkv�d ^_\Zf��kdZaZe��©LZd�dZd�y \b�
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`m��qlh�\Zf�ijbylgh�`blv�\ wlhf�^hf_��lh�\jm�qZx�\Zf�=_jfm�b k_fvx�_]h�k l_f��qlh[u�\u�g_�ihdb^Zeb�wlh]h�^hfZª��B hgb�k m^h\hevkl\b_f�\gyeb�wlbf�keh\Zf�� Ihlhf�hg�kdZaZe�fg_��©Fm`_kl\_ggh�ijhoh^b�wlh� kem`_gb_�b ih\_^Zc� \kydhfm�q_eh\_dm� \_�ebqb_� ;h`b_� ² b [m^_rv� bf_lv� [eZ]h^Zlv� \k\h_f�kem`_gbb��<kydbc��dlh�bkihegbl�wlb�aZ�ih\_^b��[m^_l�`blv�b [m^_l�[eZ`_g��Z dlh�ij_�g_[j_`_l�bfb��g_�[m^_l�`blv�b [m^_l�g_kqZkl�eb\�\ k\h_c�`bagb��KdZ`b�\k_f��qlh[u�g_�i_j_�klZ\Zeb�� dlh� fh`_l�� [eZ]hl\hjblv�� b[h� [eZ]h�l\hj_gb_�ihe_agh�bf��=h\hjx�h lhf��qlh�^he`�gh� \kydh]h� q_eh\_dZ� \ua\heylv� ba� [_^kl\by��G_bfmsbc� \ _`_^g_\ghc�`bagb� l_jibl� \_eb�dh_� fmq_gb_� b kdhj[v�� Dlh� \uj\_l� ba� gm`^u�^mrm�lZdh]h�q_eh\_dZ��lhl�h[j_l_l�\_ebdmx�jZ�

^hklv��b[h�l_jiysbc�ih^h[gh_�[_^kl\b_�bkiu�lu\Z_l�kljZ^Zgby�kjh^gb�aZdexq_gghfm�\ maZo��Fgh]b_�� g_� \ug_ky� [_^kl\_ggh]h� iheh`_gby��ijbqbgyxl� k_[_� kf_jlv�� Ihk_fm� dlh� agZ_l� h[_^kl\bb� lZdh]h� q_eh\_dZ� b g_� ba[Z\ey_l� _]h��lhl�kh\_jrZ_l�\_ebdbc�]j_o�b ijbgbfZ_l�\bgm�aZ� djh\v� _]h��BlZd��[eZ]hl\hjbl_�� kdhevdh� dlh�ihemqbe� hl� =hkih^Z�� G_� f_^ebl_�� ihdZ� g_�hdhgqbehkv�kljhbl_evkl\h�[Zrgb��b[h�jZ^b�\Zk�ijbhklZgh\e_gh� hgh�� ?keb� g_� ihki_rbl_� bk�ijZ\blvky��[m^_l�^hkljh_gZ�[Zrgy�² b \u�g_�ihiZ^_l_� \ g__ª��Ihke_� wlbo� keh\� hg� \klZe� keh`Z�b��\ay\�iZklujy�b ^_\��m^Zebeky��gh�h[_�sZe�fg_��qlh�iZklujy�b ^_\�hlimklbl�h[jZlgh�\^hf�fhc�
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